Monthly Settlement Report

Capital One (Evrope) PLC, as Servicer for:
Castle Receivables Trust Series 2004-2

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
& August 2001, as anended and restated from time {o time, provided, however, that fhe "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered puesuant to Clause 2.5(b} of the Receivables Frust Deed end Servicing Agreement dated
August &, 7004, as amended and restated from tisne to time, and as supplemented by the Series 2004-2 Supplement

The undersigned, a duly authorized representative of the Servicer, does hereby cerify in this Centificate:
(i} Capital One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

(i} The undersigned is an Authorised Officer.

{iii) The date of this Report is on or before a Transfer Date vnder the Receivables Trust Deed and Servicing Agreement.

Monthly Period Ociober 2011
Distribution Date November 15, 2011
Interest Payment Date December 15, 2011

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
‘Total BOM Receivables

Removed Principat Receivables

Removed Finance Charge Recgivables

Removed Totat Receivables

Addisional Principat Receivables

Additional Finance Charge Receivables

Additional Total Receivables

FOM Principal Beceivables

170M Finance Charge Receivables Accounts
Tatal EOM Receivables: 2,401,568

MMonthly Average Principal Receivables

FOM Transferor Percentage
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£2,198,812,906.70
£00,333,948.90
£2,219,206,855.60

£0.00
£6.00

£0.00

£0.00

£0.00

56.00

£ E5E,076,253.29
£48,789.003.26
£2,739,865,256.55

£2,156,063,062.83

50.50482%

October 2011




Trust Defaults and Delinquencies

Receivables
Gross Defaulted Amowunt £17,510,587.23
Recoveries & Sale Recoveries on Defanlted Accounts £1,678,012.25
Net Defaulted Amount £10,432,574,98
Accounts
30 - 59 days definguent 21,211 £35,409,085,92
60 - 89 days delinquent 17,235 £30,798,618,75
90+ days delinquent * 38245 £72,367,763.31
Total 30+ days delingquent * 76,691 £138,575,467.98
Delinguencies 30+ days delinquencies as a percentage of EOM Total Receivables 6.§9%
Trust Coltections
Totat Customer Payments £324.852,094.67
Recoveries & Sale Recoveries £71,078,012.25
interchange £2,510,044.64
interest Eamnings on Trust Accounts 24.205.8}
‘Fotal Trust Collections and Gross Payment Rate 14.67% £334,464,357.37
Periodic Finance Charges Collected £33,105,772.37 |
Special Fees £6,448,218.09 |
AMF Collections £37,743.76 i
Recoveries & Sale Recoveries £1,078,012.25 \
Inferest Eamings on Trust Accounts £24,205.81 ‘
Acquired Interchange £2,510,044.64
Total Trust Finance Charge Collections £49,203,996,92
|
Trust Principal Collections and Principal Paynent Rate 13.03% £285,260,36045 j

* Includes bankruploy, application fraud, and deceased, which ar pending charge-off

;
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Series 20042

Series Investor Allocation Amount Information

Initial Class A Sterling Invested Amount

Cumulative Principal Payments mmade to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Pedod Class A Sterling Investor Amount

End of Interest Period Class A Principal Funding Account Batance (Sterling)
Class A Sterling Adjusted Investor Interest

Initiaf Class B Sterling Invested Amount

Cumulative Principal Payments made fo Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Initéat Class C Sterding Invested Amount

Cumulative Principal Payments made fo Class C

Class C Unreimbursed Investor Charge Offs

Fnd of Interest Period Class C Sterling Investor Amonnt

End of Interest Period Class C Principal Funding Account Balance (Steeling)
Class C Adjusted Tnvestor lnterest

Monthly Average Floating Invester Percentage

Monthly Average Fixed Investor Percentage

Amnualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections atlocable to Series
Collections Altecated to Seres Servicer Interchange
Principal Funding Investment Progeeds

Avaifable Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 200:4-2

Series Available Finance Charge Collections

Distribution of Finance Charge Collections

Investor Trustee Payment Amount
Loan Note Essizer Costs Amonnt
Issuer Costs Amonnt

Class A Monthly Finance Amoeunt
Class A Deliciency Amount Paid

Class A Additional Finance Amount
Loan Note Essuer Extra Amcunt

Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Anzount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Fotal Servicing Fee Paid

Class A Investor Defanlt Amount {Loss Make-up (Default))

Reimbursement of Class A Investor Charge-0OfTs {Loss Make-up (Charge-Offs))
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£210,000,000.00
£0.00
£0.00
£210,000,000.00

£0.00
£210,000,000.00

£17,500,000.0¢
£0.00
£0.00
£17,500,000.00

£0.00
£17,500,000.00

£22,500,000.00
£0.00
£0.00
£22,500,000.00

£0.60
£22,500,000.00

H.42140%
11421409

9.42%
561%

£5,619,786.91
£156,250.00
£0.00

0460

£0.00
£5,463,336.91

£450.00
£500.00
£9,600.00

£183,168.85
£0.00
10,00

10,00

£19,435.30
£0,00
£0,00

£416,666.67
£156.250.00
£572,916.67

£1,679.962 01
£0.00
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Class B Invester Default Amount  {Loss Make-up (Default)) £139.996.83

Reimbursement of Class B Investor Charge-Offs (Loss Make-up {Charge-Offs)) £0.00
Class C Monthly Finance Amount £32.496.47
Class C Deficiency Amount Paid £0.00
Class C Additionat Finance Amount £0.00
Cilass C Investor Defanlt Anrount (Loss Make-up (Default)) £17%,995.93
Reimbursement of Class C Invester Charge-Offs {Eoss Make-up {Charge-0fis)) £0.00
Reserve Account Beposit Amount £0.00
Spread Accoimt Deposit Antount £0.00
Agprepate Investor Indemnity Amount £6.00
Loan Note Issuer {Term} Retum £398.00
Issuer Profit Amount £1,986.30
Expenses Loan Note Additional Amounts £0.00
Series Excess Finance Charge Collections available for Sharing £2.799.480.49
Scries Finance Charge Shorifall £0.00
Group 1 Excess Finance Charges avallable to Serles £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfall over Available Spread £0.00
Reallocated Class C Principal Coellections to cover Class A Shortfall £0.00
Reallocated Class B Principal Collections to cover Class A Shortfall £0.00
Class B Required Amount Shortfall over Available Spread £0.00
Realtocated Class C I'rincipal Collections to cover Class B Shorifall £0.00
Class C Required Amount Shortfall over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shortfal £0.00
Available Spread Account Amount ’ £0.00
Required Spread Account Amount £0.00
Use of Serles Principal Collections
Series Principal Collections £32,580,735.91
Less: Reallogated Principal Colfections for the Monthly Period £0.060
Amounts Available to make Principal Payments £32,580,73591
Series Default Amount paid from Available Funds £1,999.954.77
Reimbursed Reallocated Principat Coll and Reduction Amounts £0.00
Controlled Accumulation Anount £0.00
Collections available to Sharing £32,580,735.91
Series 2004-2 Prncipal Shortfalt £3:00
Shared Principal Cotlections allocated to Series £0.00
Total Available Principal Collections £32,580,735.91
End of Interest Peried Principal Funding Account Balance for Class A £0.00
End of Isterest Peried Principal Funding Account Balance for Class B £0.00
End of friterest Period Principal Funding Account Batance for Class C £0.00
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Series Performance Indicators

Portfolio yield

Cuerent Month 26.47%
Prior Month 26.68%
Two Month Prior 25.50%
Three-month Average 26.24%
Current Month 17.05%
Prior Month 16.70%
Twe Month Prior 15.09%
Three-month Averages 16.31%
Expense Rate
Current Month 3.98%
Prior Month 4.02%
Twe Month Prior 3.88%
Three-month Average 3.96%
Portfolio adjusted yield
Current Month 13.07%
Prior Month 12,69%
Two Month Prior 11.30%
12.35%

Threg-manth Average

Signed on behalf of Capitat One {Europe) PLC, as Sexvicer, on this §9-Nov-E1

wo VS

Name: Vicki Swanson

Title; Autherized Signatory }
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