Monthly Settlement Report

Capital One Bank, {Europe) plc, as Servicer for:
Castie Receivables Trust Series 2004-2

Capitalised terms used in this Report have their respeciive nieanings set forth in the Master Definitions Schedule dated

§ August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”

shall mean the Monthly Period immediately preceding the calendar month in which this Cestificate is delivered.

‘Fhis Report is delivered pursuant {0 Ciause 9.5(b} of the Receivables Trust Deed and Serviciog Agreement dated

August 8, 2001, as amended and restated from tinme to tinie, and as supplemented by the Series 2064-2 Supplement

The undersigned, a duly authorized represeatative of the Servicer, does hereby certify in this Certificate:

(i) Coapital One Bank, Europe is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii) The undersigned is an Authorised Officer.

{iii} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period March 2009
Distribution Dale April 15,2009
Interest Payment Daie June 15,2069

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Talal BOM Receivables

Removed Principal Receivables
Removed Finance Charge Receivables
Removed Totzl Receivables

Additional Principal Receivables
Additional Fingnce Charge Receivables
Additional Totsl Reccivables

EOM Princip'al Receivables

EOM Finance Charge Receivables
Total EOM Receivables:

Monthly Average Principal Receivables

EOM Transferer Percentage
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1£3,359,618,577.22
£80,582,618.77
£3,440,201,195.59

£0.00

£0.00

£0.00

£86,814,597, 14

£1,914,871.46

£38,720.468 60

£3,347,656,523.03

Accaunis £73,189.865.47
3,904,206 £3,420,846,388.50

£3,366,378,025.35

27.39556%

March 2009



Trust Defan B

Receivables
Gross Defaulted Amount 132,667,830.38
Recoveries & Sale Recoveries on Defaulted Accounts £4,362,677.23
Net Defaslted Amount £28,305,153.15

Accounts
30 - 59 days delinguent 49,557 £71,691,236.64
60 - 89 days delinquent 38,769 £56,225,474.09
S0+ days delinguent * 87,919 £134.110.042,80
Total 3G+ days delinguent * 176,185 £262,026,753.53
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 7.66%
1 i i

Totai Customer Paynients £477.573,120.32
Recoveries & Sale Recoveries ) £4,362,671.23
Interchange £2,993,653.27
Interest Farnings on Trust Accounts 133.652,94
Total Trust Collections and Gross Payment Rate 13.75% £485,063,103.56
Periodic Finance Charges Collected £38,320,474.25
Special Fees £15,394,612.58
AMF Collections £68,158.88
Recoveries & Sale Recoveries £4,362,677.23
Intesest Earnings on Trust Acceunts £133,652.94
Acquired Interchange £2,993,653.27
Total Trust Finaance Charge Collections £61,273,229,15
‘I'rust Principal Collections and Principal Paynent Rate 12.30% £423,789,874.41

* Includes bankruptey, application fraud, and deceased, which are pending charge-off
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'esto ocatios aunt Information

Enitial Class A Sterling Tnvested Amount

Cumulative Principal Payments made to Class A

Class A Uneeimbursed Tnvestor Charge Offs

End of Interest Periad Class A Sterling Investor Amount

End of Interest Period Class A Princigal Funding Accouni Balance {Sterling)
Class A Sterling Adjusted Investor Interest

Initial Class B Stedling Invested Amount

Cumatative Pringipal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Tnterest Period Class B Stedling Investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

initial Class C Sterling Invested Anount

£210,000,000.00
£0,00
£0.00
£210,000,060.00

£0.60
£210,000,000.00

£17,560,000.00
£0.00
£0.400

£17,500,600.00

£0.00
£17,500,090.00

£22,300,000.00

Cumunfative Prnclipal Payments made to Class € £6.00
Class C Unreimbursed Tnvestor Charge Offs £6.00
End of Interest Pericd Class C Sterling Investor Aot £7%,500,000.00
End of Interest Period Class € Principal Funding Account Batance {Sterling) £000
Class C Adjusted Investor Interest £22,500,000.00
Monthly Average Floating Investor Percentape 7.36252%
Monthly Average Fixed Investor Percentage _136252%
Annualized Gross Charge-Off Rate 11.33%
Annualized Net Charge-OfT Rate 9.81%
Finance Charge Collections allocable to Sedes £4,515,768.64
Collections Allocated to Series Servicer Interchange £156,250.00
Principal Funding Investment Proceeds £0.60
Available Reserve Account Investment Proceeds 0,00
Reserve Draw Amount credited to Series 2004-2 £0.00
Series Available Finance Charge Collections £4,359,518.64
Disfribution of F : e O i

Investor Trustee Payment Amount £102.99
L.can Note Issuer Costs Amount £1,302.30
Issuer Costs Amount £3,018.75
Ciass A Monthly Finance Amount £348,334.77
Class A Deficiency Amount Paid £0.00
Class A Additional Finance Amount £0.00
Loan Note Issuer Extra Amount £0.00
Class B Monthly Finance Amount £33,342.97
Class B Deficiency Anioant Paid £0.00
Class B Additional Finance Amount £0.00
Combined Class Servicing Fee Paid from Available Funds £416,666.67

Servicing Fee Paid from Servicer Interchange £136,250.00
Total Servicing Fee Paid £372,916.67

Class A Investor Default Amount (Loss Make-up {Default)) £2,020,316.96
Reimbursement of Class A Envestor Charge-Offs (Loss Make-up (Charge-O1{(s)) £0.00
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Class B Investor Default Amount  (Foss Make-up (Default)} £168,362.25

Reimbarsement of Class B Tnvestor Charge-Offs (Loss Make-up (Charpe-Offs)) £0.00
Class C Monthly Finance Amount £30,636.65
Class C Deficiency Amoumt Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Defanlt Amount  (Loss Make-up (Defauli)) £216,465.75
Reimbursement of Class C Investor Charge-Offs {Loss Make-up {Charge-Offs)) £3.00
Reseeve Account Deposit Amount £0.00
Spread Account Deposit Amount £1,100,938.38
Aggregate Investor Indemnity Amount £0.00
1.can Note Issuer {Term) Retum £0,00
Tssuer Profit Amount £0.60
BExpenses Loan Note Additional Amounts £0.00
Serles Excess Finance Charge Collections availabie for Sharing £0.00
Series Finance Charge Shortfall £0.00
Group I Excess Finance Charges available to Series £0.00
Series Finance Charge Shorifall Paid £0.00
Class A Required Amount Shortfall over Available Spread £0.00
Reaflocated Chass C Principal Collections {o cover Class A Sherifall £0.00
Reallocated Class B Principal Collections te cover Class A Shortfall £0.00
Class B Required Amount Shortfail over Available Spread £0.00
Realtocated Class C Principal Cellections to cover Class B Shortfadl £0.00
Class C Required Amount Shortfall aver Available Spread £0.69
Spread Account Draw Amount to cover Class C Skortfall £0.00
Available Spread Account Amount £444,021,09
Required Spread Account Ameount £5,600,000.60
J fes Princt 'olleciion
Serics Principal Collections £31,233, 14021
Less: Realtocated Principal Collections for the Monthly Period £0.00
Amounts Available to make Principal Payments £31,233,149.2%
Series Default Amount patd fromn Available Funds £2,405,174.96
Reimbursed Reallocated Prircipat Coll and Reduction Amounts £0.00
Controlled Accumulation Amount £0.00
Collections available 1o Sharing £31,233,149.21
Seedes 200.4-2 Principal Shortfall £0.00
Shared Principal Collections allocated to Sexies £0.00
Total Available Principat Coltections £31,233,149.21
End of Enterest Period Principal Funding Account Balance for Class A : £6.00
End of Interest Period Principal Funding Account Balance for Class B £0.00
End of Interest Period Principal Funding Account Balance for Class C £0.00
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Series Performance fydicators

Perifolio yvield

Cuerent Month : 2L27%
Prior Month 19.70%
Fwe Month Pror 21.18%
Three-month Average 20.31%
{ olio vield

Current Month 9.94%
Prior Month 8.58%
Two Month Prior 11.81%
Three-month Average d091%
Ex e

Current Montk 4.88%
Prior Month 6.15%
Two Month Prior 6.17%
Three-month Average 5.33%
Parifolia adjusted vield

Cureent Month ’ 5.07%
Prior Month 243%
Tweo Month Prier 5.63%
Three-month Average 4,38%

Signed on behalf of CAPITAL ONE BANK, FUROPE PILC, as Servicer, on this Aprit 8, 2069

A

By

t v
Nama: Pam Koch
Title: Authorized Signatory
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