Monthly Settlement Report

Capitat One (Europe) PLC, as Servicer for:
Castle Receivables Trust Serfes 2004-2

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar menth in which this Certificate is delivered,

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agrsement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2004-2 Supplement
The undersigned, a duly autherized representative of the Servicer, does hereby certify in this Certificate:

(i) Capital One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

(ii) The undersigned is an Authorised Officer.

(iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period March 2012
Distribution Date April 16,2012
Interest Payment Date June 15,2012

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Additional Finance Charge Receivables

Additicnal Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,324,514

Monthly Average Principal Receivables

EOM Trausferor Percentage
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£2,022,643,443.03
£89,982,737.86
£2,112,625,680.89

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£1,987,842,590,38
£86,662,178.86
£2,074,504,769.74

£1,997,766,245.94

$5.36706%

March 2012




Trust Defaults and Delinguencies

Receivables
Gross Defaulted Amount £14,954,823.13
Recoveries & Sale Recoveries on Defaulted Accounts £7,357,982.48
Net Defaulted Amount . £7,596,840.67

Accounts
30 - 39 days delinquent 17,749 £31,331,394.45
60 - 89 days delinquent 14,084 £25,913,046.28
90+ days delinquent * 32,349 £61,679,018.71
Tetal 30+ days delinquent * 64,182 £118,923,459.44
Delinquencies 30+ days delinquencies as a percentage of EOM Total Regeivables 5.73%
Lrust Colleetions

Total Customer Payments £314,258,701.87
Recoveries & Sale Recoveries ) £7,357,982.48
Interchange £2,451,462.60
Interest Eamings on Trust Accounts 59.343.42
Total Trust Collections and Gross Payment Rate 15.34% £324,127,450.37
Periodic Finance Charges Collected £32,6838,548.60
Special Fees £5,872,804.60
AMF Collections £27,027.67
Recoveries & Sale Recoveries £7.357,982.48
Interest Famings on Trust Accounts £5%,343.42
Acquired Interchange £2.451,462.60
Total Trust Finance Charge Collections £48,457,169.37
Trust Principal Collections and Principal Payment Rate 13.63% £175,670,321.00

* Inchades bankruptey, application frand, and deceased, which are pending charge-ofT
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Series 2004-2

Series Investor Allocation Amougt Information

Iritial Class A Sterling Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed [nvestor Charge Offs

End of Tnterest Period Class A Sterling Investor Amount

End of Interest Period Class A Principal Funding Account Balance (Sterling)
Class A Sterling Adjusted Invester Interest

Initial Class B Sterling Invested Amount

Cumulative Principal Payments made to Class B

Class B Unreimbursed Invester Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Initial Class C Sterling Invested Amount

Cumulative Principal Payments mads to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Perigd Class C Sterling Invesior Amouat

Ead of Interest Period Class C Principal Funding Account Balance (Sterling)
Class C Adjusted [nvestor Interest

Monthly Average Fleating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections allocable to Series

Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2004-2

Series Available Finance Charge Collections
Distribution of Finance Charge Collections
Investor Trustee Payment Avaount

Loan Note Issuer Costs Amount

Tssuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additienal Finance Amoeunt

Lean Note Issuer Extra Amount

Class B Monthly Finasce Amowsnt
Class B Deficiency Amount Paid
Class B Additional Firance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Ctass A Investor Default Amount {Loss Make-up (Default})
Reimbursement of Class A [nvester Charge-Offs (Loss Make-up (Charge-Ofis))
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£210,000,000.00
£0.00
£0.00
£210,000,000.00

£0.00
£210,000,000.00

£37,500,000.00
£0.00
£0.00
£17,500,000.00

£0.00
£17,500,000.00

£22.500,000.60
£0.00
£0.00
£22,500,000.00

£0.00
£22,500,000.00

12.36006%
12.36006%

8.73%
4.43%

£5,989,336.57
£156,250.00
£0.00

0.00
£0.00
£5,833,086.57

£8,518.56
£3,141.02
£7,350.00

£223,759.48
£0.00
£0.00

£0.00

£23,238.79
£0.00
£1.G0

£416,666.67
£156.250.00
£572,916.67

£1,552,677.43
£0.00
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Class B Investor Default Amount (Loss Make-up (Default)) £129,389.79

Reimbursemeat of Class B [nvestor Charge-Offs (Loss Make-up (Charge-Offs)) £0.00
Class C Monthly Finance Amount £38,138.16
Class C Deficlency Amount Paid £0.00
Class C Additional Finarce Amount £0.00
Class C Investor Default Amount {Loss Make-up {Default}} ’ £166,358.30
Reimbursement of Class C Investor Charge-Offs (Loss Make-up (Charge-0£f5)) £0.00
Reserve Account Deposit Amount £0.00
Spread Account Deposit Amount £0.00
Apggregate Investor Indemnity Amount £0.00
Loan Nots Issuer (Term) Return £438.00
Issuer Profit Amount £2,185.79
Fxpenses Loan Note Additional Amounts £0.00
Series Excess Finance Charge Coltections available for Sharing 3.261.226.56
Series Firance Charge Shortfafl £0.00
Group ! Excess Finance Charges available to Series £0.00
Series Finance Charge Shortfall Paid £0,60
Class A Required Amount Shortfall over Available Spread £0,00
Reallogated Class C Pringipal Collections to cover Class A Shortfall £0.00
Reallocated Class B Pringipal Colfections to cover Class A Shortfall £0.00
Class B Required Amount Skortfall over Available Spread £0.00
Reallocated Class C Pringipal Collections to cover Class B Shortfall £0.00
Class C Required Amount Shortfail over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shortfall £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00
Use of Series Principal Collections
Series Principal Collections £24,073,024.83
Less: Reallocated Principal Collections for the Monthly Period £0.00
Amounts Available to make Principal Payments £34,073,024.83
Series Default Amount paid from Available Funds £1,848,425.54
Reimbursed Reallocated Principal Coll and Reduction Amounts £0.00
Centrolled Accumulation Amount £0.00
Collections available to Sharing £34,073,024.83
Series 2004-2 Principal Shortfall £0.00
Shared Principal Collections ailocated te Series £0.00
Total Available Principal Collections £34,073,024.83
End of Tnterest Period Principal Funding Account Balance for Class A £0.00
Fnd of Tnterest Period Principal Funding Account Balance for Class B £0.00
£0.00

End of Interest Period Principal Funding Account Balance for Class C
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Series Performance Indicators

Portfolio yield

Current Month 28.2%%
Prior Month 27.91%
Two Month Prior 27.36%
Three-month Average 27.85%
Net portfolio yield

Current Month 19.56%
“Prior Month 18.76%
Two Month Prior 17.60%
Three-month Average 18.64%
Expense Rate

Current Month 4.15%
Prior Month 4.11%
Two Month Prior 4.08%
Three-moenth Average A4.1i%
Porifolio adjusted vield

Current Moenth [5.41%
Prior Month [4.66%
Tswo Month Prior [3.52%

14.53%

Three-month Average

Signed on behalf of Capital One (Evrope) PL.C, as Servicer, oa this 11-Apr-12

St

Name; Vicki Swansoen

Title: Authorized Signatory
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