Monthly Settlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Reccivables Trust Series 2004-1

Capitatised tentis used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
& Augusi 200E, as amended aad restated from time te time, provided, however, that the "preceding Monthly Period”
shatl mean the Monthly Period immediately preceding the calendar menth in which this Certificate is delivered.

This Repord is delivered pursuant to Clauss 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to tie, and as supplemented by the Series 2004-1 Supplement

The undersigned, a duly autherized representative of the Servicer, does hereby certify in this Centificate:
(i) Capital One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Apreement.

(i) The undersigned is an Authorised Officer.

(iii} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agrecment.

Monthly Period October 2011
Distribution Date November 15,2011
Interest Payment Date December 15,2011

Trust Receivables Information

BOM Prncipal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Prncipal Receivables

Additional Finance Charge Receivables

Additional Toltal Receivables

FEOM Principat Receivables

EOM Finance Charge Receivables Acconnts
Tolal EOM Receivables: 2,401,568

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,188,872,506,70
£90,333,948.50
£2,27%,206,855.60

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£2,151,076,253.29
£88,789,003.26
£2,239,365,256.55

£2,159,063,962.83

50,50482%

October 2011




Trust Defaulis and Delinguencies

Receivables
Gross Defaulted Amount £17,510,587.23
Recoveries & Sale Recoveries an Defaulied Accounts £7,078,012.25
Net Defaulted Amount £10432,574.98

Accounts
3G - 59 days delinguent 21,211 £35,409,085.92
60 - 8% days delinquent 17,235 £310,798,618.75
90+ days delinquent ¢ 38245 £72.367.763.31
Total 30+ days delinquent * 76,691 £138,575,467.98
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 6.19%
Frust Collections

‘Fotal Customer Paynients £324,852,094.67
Recoveries & Sale Recoverics £7,078,012.25
Interchange £2,510,044.64
Inferest Farnings on Trust Acceunts 24,205.81
Total Trust Collections and Gross Payment Rate 14.67% £334,464,357.37
Periodic Finance Charges Collected £33,105,772.37
Specia Fees £6,448,218.09
AMF Collections £37,743.76
Recoveries & Sale Recoveries £7,018012.25
Interest Eamings on Trust Accounis £24,705.81
Acquired Interchange £2.510.044.64
Total Trust Finance Charge Collections £49,203,996.92
Trust Principal Collections and Principal Payment Rate 13.03% £285,260,36045

¢ Includes bankruptcy, application fraud, and deceased, shich are pending charge-off
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Sertes 2004-1

Serics Envestor Altocation Amount Infermation

Initial Class A Sterling Invested Amount
Cumulative Principal Payments made to Class A
Class A Unreimbursed Investor Charge Offs

Fnd of Interest Period Class A Sterding Investor Amount

Fnd of Interest Period Class A Principal Funding Account Balance {Steeling)
Class A Sterling Adjusted Investor Interest

Class A Euro Adjusted Investor Interest

Initial Class B Sterfing Invested Amount

Cumulative Principal Payments mads to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amount

Tnd of Interest Period Class B Prncipal Funding Account Bafance (Stecling)
Clnss I3 Sterfing Adjusted Investor Interest

Class B Euro Adjusted Investor Interest

Enitial Class C Sterling Invested Amount

Cumulative Principal Payments made to Class C

Class C Unreimbursed Invesior Charge Offs
"Fnd of Interest Period Class C Sterling Investor Ansount

End of Interest Period Class C Principal Funding Account Balance (Sterling)

Class C Adjusted Investor Interest

Class C Furo Adjusted Investor Interest

Monthty Average Floating Investor Percentage

Monthly Average Fixed Investor Percentape

Annualized Gross Change-OF Rate
Annualized Net Charge-OFF Rate

Finance Charge Collections allocable to Series
Collections AHocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Braw Ameunt credited 1o Series 2004-1

Series Available Finance Charge Collections

Distribattion of Finance Charge Collections

Investor Trustee Payment Amount

Loan Note Issucr Costs Amount
Tssuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finarce Amonnt

Class A Quarterly Finance Amount Acerued (EURO)
Class A Quarterly Finance Antount Paid (EURO)

Lean Note Issuer Extra Amount
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£358,556,200.00
£0.00
£0.00
£158,556,200.00

£0.00
£358,556,200.00

{EURO) 529,000,000.00

£29,823,200.00
£0.00
£0,00
£19,823,200.00

£0.00
£29.833,200.00

(EURO) 44,000,000.00

£38,634,600.00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,600.00

{FURD) 57,000,090,00

19.50840%
19.50840%

94295
5.61%

£9,598,910.66
£266,883.75
£0.00

400
L.00
£9,332,026.91

£768.13
E500.08
£0.00

£332,970.91
£0.00
£0.00

1,557,875.61 (EURO)
0.00 (EURC)

£0.00

October 2011




Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Amonnt

Class B Quarterly Finance Amount Accrued (EURO)
Class B Quarterly Finance Amount Paid (EURQ)

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Investor Defanlt Amount  {Loss hMake-up (Defanlt))
Reimbursement of Class A Investor Charge-OfTs (Loss Make-up (Charpe-Offs))

Class B Invesior Defaul{ Amount  {Loss Make-up {Default))
Reimbursement of Class B Investor Charge-O{Ts (Loss Make.up (Charge-Offs})

Class C Monthly Finance Amount
Class C Deficiency Amount Paid
Class C Additional Finance Amount

Class C Quarterly Finance Amount Accrued (EURD)
Class C Quarterly Finance Amaunt Paid {EUROY)

Class C Investor PDefault Antount  (Loss l\{ake;llp {Defautt))
Reimbursement of Class C Investor Charge-Offs (Loss Make-up {Charge-Offs))

Reserve Account Deposit Amount
Spread Account Deposit Amount

Aggregate Investor Indemnity Amount
Loan Nate Issuer {Term) Returm
Issuer Profit Atnount

Expenses Loan Note Additional Amounis
Series Excess Finance Charge Collections available for Sharing

Series Finance Charge Shortfall
Group 1 Excess Finance Charges available to Series

Seriles Finance Charge Shortfall Pald

Class A Required Amount Shertfall over Available Spread
Reallocated Class C Principal Collections to cover Class A Shonfslt

Reallocated Class B Peincipal Collections to cover Class A Shonfall

Class B Required Amount Shontfall over Available Spread

Reallocated Class C Principal Colfections o cover {fass B Shortfali

Class C Required Amount Shortfall over Available Spread

Spread Account Draw Amount 1o cover Class C Shertfall

Available Spread Account Amonnt
Required Spread Account Amount
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£37,353,26

£0.00
£0.00
154,926.45 (EURO)
0.00 (EURO)
£711,690.00
£266,883.75
£978,573.75

£2,868,384.73
£0.00

£238,580.20
£4.00

£70,739.20
£0.00
£0.00

263,479.34 (EURG)
0.00 (EURQ)

£309,069.81
£0.00

£0.09
£0.00

£0.00
£679.00
£2,22442

£0.00

£4,759.066.65

£0.G0
£0.00
£0.00

£0.00
£0.00

£0.00

£0.00
0.0

£0.00
£0.00

£0.00
£0.00

October 201§




Use of Series Principal Collections

Series Principal Collections
Pess: Reallocated Principal Collections for the Monthly Period

Amounts Available to make Principat Payments

Series Default Amount paid from Available Funds
Reimbursed Reallocated Principal Coll and Reduclion Amounts

Controlled Accumulation Amount

Collections available to Sharing
Series 2004-F Principat Shortfall
Shared Principal Collections allocated to Series

Tetal Available Principat Colteetions

End of Interest Period Principal Funding Account Balance for Class A
End of Interest Period Principal Funding Account Balance for Class B
End of Interest Period Principal Funding Account Balance for Class C

Series Performange Indicators

Portfolio vield
Current hMonth
Prior Month
Fwo Month Prior

Three-month Average

Net portfolio yigld
Current hMonth
Prior Month

Two Month Prior

Fhree-month Average

Expense Rate
Current hMonth
Prior Month
Fwo Monoth Prior

TFhree-month Average

Portfolio adjusted yield
Cuent Month

Prior Month

Two Month Prior

Threg-month Average

£55,649,721.45
£0.00
£55,649,7121.45

£3,416,034.°M
£0.00

£0.00

£53,649,721.43
£0.00
£0.00
£55,649,721.45

£0.00
£0.00
£0.00

26.47%
26.68%
25.56%
26.24%

17.05%
16.70%

4.12%
3.96%

Signed on behalf of Capital One (Europe) PLC, as Servicer, on this 09-Nov-11

By:

Name:
Title:
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VS

Vicki Swanson

Autherized Signatory

Oclober 2811






