Aonthly Seftlement Report

Capitat One Bank, (Eurape) ple, as Servicer for:
Castle Receivables Trust Series 2004-2

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
% August 2001, as amended and restated front time to tims, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period inmediately preceding the calendar onth in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2004, as amended and restated from time to time, and as supplemented by the Series 2004-2 Supplement
The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Centificate:

(i) Capital Ong Bank, Eurcpe is Servicer under the Receivables Trust Deed and Servicing Agreement,

(i) The undersigned is an Authorised Officer.

(i) The date of this Report is on or before 8 Transfer Date under the Receivables Trust Deed and Servicing Agreemsnt.

Monthly Period January 2010
Distribution Date February i6, 2010
Interest Payment Date March 15, 2010

Trust Receivables Information

A A

BOM Principal Receivables £2,811,320,769.60
ROA] Finance Chargs Receivables £68,486,453.78
Total BOM Receivables £2,879,807,223.38
Remaved Principal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Tolat Receivables £0.00
Additional Principal Receivables £0.00
Additional Finance Charge Receivables £0.00
Additional Total Receivables £0.69
EOM Principal Receivables £2,703,185,943.13
EOM Finance Charge Receivables Accounts £63,188,529.47
Total EOM Receivables: 2,903,479 £2,771,475,472.60
Monthly Average Principal Receivables £2,750,840,723.16
EOM Transferor Percentage 21.40734%
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Trust Defaults and Pelinquencies
Receivables

£30,397,370.65
£6,818,938.85
£23,548,431.80

Gross Defaulted Amount
Recoveries & Sale Recoveries on Defaulted Accounts

Net Dafaulted Amount

Accounis
30 - 59 days delinquent 38,760 £53,954,820.39
60 - 39 days delinguent 30,258 £46,532,888.73
S0+ days delinquent * 71,158 £115,573,539.24
Total 30+ days delinquent * 140,176 £216,061,248.36
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 7.80%
Trust Collections
Total Customer Paymenis £395,245,441.32
Recoveries & Sale Recoveries £6,848,938.85
Enterchange £2,426,833.01
interest Famings on Trust Accounts 55269.27
Total Trust Collections and Gross Payment Rate 14.05% £404,576,562.45 .
Pericdic Finance Charges Collected £19,689,219.24
Special Fees £10,899,637.37
AMF Celtections £82,880.65
Recoveries & Sale Recoveries £6,818,938.85
Interest Earnings on Trust Accounts £55,2596.27
Acquired Interchange £2,426,883.01
Total Trust Finance Charge Collections £60,002,858.39
Trust Principal Colleetions and Principal Payment Rate 12.26% £344,573,704.06

* Inctudes bankruptey, application fraud, and deceased, which are pending charge-off
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Series 2004-2

Series Investor Allacation Amount Information

SErres InmVeS o) AU A

Initial Class A Sterling Invested Amount
Cumulative Principal Payments made to Class A
Class A Unseimbursed [nvestor Charge Offs

End of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Principal Punding Account Balance (Sterling)
Class A Sterling Adjusted Investor Interest

Initinl Class B Sterling Invested Amount

Cumulstive Principat Payments made to Ciass B

Class B Unreimbursed Tnvestor Charge Offs

End of Interest Period Class B Sterling Investor Antount

End of Interest Period Class B Principal Funding Account Balance {Sterling}
Class B Sterting Adjusted Investor Interest

Initiak Class C Sterling Invested Amount

Cumulative Principal Payments made to Class C

Class C Unreimbursed Tnvestor Charge Offs

End of Interest Period Class C Sterling Investor Amount

End of Interest Period Class C Principal Funding Aczount Balance {Sterling}
Class C Adjusted Iavestor Interest

Monthly Average Floating Investar Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annuatized Net Charge-Off Rate

Finance Charge Collections allecable to Series

Collections Allocated ta Series Servicer Interchange
Principal Funding invesiment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount eredited to Series 2004-2

Series Available Finance Charge Collections
Distribution of Finange Charge Collections
Investor Trustee Payment Amount

Loatt Mote Issuer Costs Amoust

Tssuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

T.oan Note Issuer Extra Amount

Class B Monthly Finance Amaount
Class B Peficiency Amount Paid

Class B Additional Finance Amount

Combized Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Tatal Servicing Fee Paid

Class A Investor Default Amount {Loss Make-up (Default))

Reimbursement of Class A Investor Charge-Offs (Loss Make-up {Charge-0£Ts))
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£210,000,000.00
£0.00
£0.00
£210,000,000.00

£0.00
£210,000,000.00

£17,500,000.00
£0.00
£0.00
£17,500,000.00

£0.00
£17,500,000.00

£22,500,600.00
£0.00
£0.00
£22,500,000.00

£0.00
£22,500,000.00

8.89262%

8.89262%

12.73%
9.86%

£5,335,324.62
£156,250.00
#0.00

0.00
£0.00
£5,179,574.62

£62.33
£500.00
£0.00

£144,642.02
£0.00
£0.00

£0.00

£16,656.24
£0.00
£0.00

£516,666.67
£156250.00
£572,916.67

£2,270,622.37
£0.00
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Class B Investor Default Amount (Loss Make-up (Default}} £189,218.53

Reimbursement of Ciass B Investor Charge-Offs (Loss Make-up (Charge-Offs)) £0.00
Clasa €2 Monthly Finance Amatint £29,700.1¢
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Pefault Amount {Loss Make-up {Default) £243,280.97
Reimbursement of Class C Investor Charge-Offs {Loss Make-up {Charge-0fis)) £0.00
Reserve Account Depasit Amount £0.00
Spread Account Depasit Amoiunt £0.00
Aggregate Investor lndemnity Amount £0.00
Loan Note Issuer {Term) Retam £439.00
Tssuer Profit Amount £2,191.78
Expenses Loan Note Additional Amounts £0.00

Series Excess Finance Charge Collections available for Sharing £1.865.594.61

Series Finance Charge Shortfail £0.00

Group 1 Excess Finance Charges available to Series £0.00

Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfall over Available Spread £0.60
Realtocated Class € Principal Collections to cover Class A Shorifall £0.00
Reaflocated Class B Principal Collections to cover Class A Shortfatl £0.00
Class B Required Amount Shortfall over Available Spread £0.00
ReaHocated Class C Principal Coltections to cover Class B Shortfall £0.00
Class C Required Amount Shortfall over Avaitable Spread £0.00
Spread Acconnt Draw Amount to cover Class C Shortfall £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00

Use of Series Principal Collections

Series Principal Collections £30,641,621.18
Less: Realtocated Principal Colleciions for the Menthly Pertod £0.00
Amounts Available {0 make Principal Payments £30,641,621.18
Series Default Amount paid from Available Funds £2,703,121.87
Rejmbursed Reatlocated Principal Coli and Reduction Amounts £0.00
Controlled Accumulation Amount £0.09
Collections available to Sharing £30,641,621.18
Series 2004-2 Principal Shortfall £0.60
Shared Principal Collections allocated to Sexies £0.00
Totat Available Principal Collections £30,641,621.18
End of Interest Period Principat Funding Account Balance for Class A £0.00
£nd of Interest Period Principal Funding Account Balance for Class B £0.00
End of Interest Period Principal Funding Account Balanes for Class C £0.00
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Series Performance Indieators

Portfolio yield

Current Month 25.13%
Prior Month 24.46%
Two Month Prior 24.32%
Three-month Avérage 21.64%
Net portfolio yield
Current Month 12.40%
Prior Month 11.61%
Two Month Prior 11.08%
Threg-month Average 11,70%
Expense Rate
Current Month 3.62%
Prior Monih 3.69%
Two Month Prior 3.63%
Three-month Average 3.65%
Portfolio adjusted vield
Current Month 3.78%
Prior Month 7.92%
Two Month Pder 7.46%
8.05%

Three-month Average

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 10-Feb-2010

v N

Name: Pam Koch

Title: Authorised Signatory
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