Algonquin Credit Card Trust
Series 2007-1

Monthly Period: July 2007
Allocation Date: August 15, 2007

Pursuant to the Amended and Restated Trust Indenture made as of September 20, 2005 (hereinafter as such agreement
may have been or may be from time to time, supplemented, amended or otherwise modified, the "Trust Indenture"),
between Capital One Bank (Canada Branch), as Servicer ("COB"), BNY Trust Company of Canada, in its

capacity as trustee of Algonquin Credit Card Trust, without personal liability (the "Trust"), and Computershare Trust
Company of Canada, as indenture trustee (the "Trustee"), and the Series 2007-1 Supplement made as of

between COB, the Trust, the Trustee (the " Supplement"), as securitization agent, COB as Servicer isrequired to prepare
certain information each month regarding the current distributions to the Noteholders and the performance of the I ssuer
during the previous Monthly Period. The undersigned, a duly authorized representative of the Servicer, does hereby
certify to the best of his’/her knowledge and belief in this Certificate:

(i) Capitalized terms used in this Certificate have their respective meanings set forth in the
Receivables Purchase Agreement, the Trust Indenture, or the Supplement, as the case may be
References herein to certain sections and subsections are references to the respective
sections and subsections of the Supplement.

(i) ThisCertificateis being delivered pursuant to Section 5.02(a) of the Supplement.

(iii) Capital One Bank (Canada Branch) is the Servicer under the Trust Indenture and the Supplement.
The undersigned is an authorized officer of the Servicer.

(iv) The date of this Certificate ison, or prior to, the Determination Date related to the
Allocation Date specified above.

(v)  Asof the date hereof, the Servicer has performed in all material respects all its obligations under
the Receivables Purchase Agreement and the Trust Indenture through the Monthly Period
preceding such Allocation Date.

(vi) At the close of each Business Day during the Monthly Period related to

the Allocation Date specified above the Seller's Allocated Amount was greater than
or equal to the Required Seller's Allocated Amount.
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Receivables and Excess Funding Account | nformation

30+ days delinquencies as a percentage of EOM Tota Receivables

Beginning of the Month Principal Receivables: 2,942,285,623.20
Beginning of the Month Finance Charge Receivables: 59,364,057.82
Beginning of the Month Annual Membership Fee Receivables : 6,122,595.36
Beginning of the Month Total Receivables: 3,007,772,276.38
Removed Principal Receivables: 0.00
Removed Finance Charge Receivables: 0.00
Removed Annual Membership Fee Receivables: 0.00
Removed Total Receivables: 0.00
Additional Principal Receivables: 263,663,169.93
Additional Finance Charge Receivables: 2,945,378.66
Additional Annual Membership Fee Receivables: 800,746.05
Additional Total Receivables: 267,409,294.64
End of the Month Principal Receivables: 3,191,015,813.19
End of the Month Finance Charge Receivables: 62,018,362.49
End of the Month Annual Membership Fee Receivables: 6,364,570.53
End of the Month Number of Accounts and Total Receivablesin the Trust: 1,463,916 3,259,398,746.21
Average Principal Receivables for the Monthly Period 3,032,342,023.91
Excess Funding Account Balance $0.00
Allocated Amount of all Series (EOM) 2,428,333,333.33
Seller's Interest (EOM) 23.45%
Trust Defaults and Delinquencies

Gross Principal Losses 14,444,571.72
Net Principal Losses 12,164,505.72
Annualized Gross Prinicpal Losses as a percentage of Average Monthly Principal Receivables 5.61%
Annualized Net Principal Losses as a percentage of Average Monthly Principal Receivables 4.72%
30 - 59 days delinquent 59,232,483.73
60 - 89 days delinquent 33.384,896.04
90+ days delinquent 62,081.,135.02
Total 30+ days delinquent 154,698.514.79

4.75%

Beginning of Month Receivables balances for July 2007 include a one-time difference compared to End of Month June 2007
Receivables balances due to a svstem conversion related incidence. Differences are within a 0.36% variance.
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Investor Information

Class A Note Principal Balance - Beginning of Interest Period 397,500,000.00

Less: Class A Principal Payments or Reductions 0.00
Class A Note Principal Balance - End of Interest Period 397,500,000.0C
Class B Note Principal Balance - Beginning of Interest Period 50,000,000.00

Less: Class B Principal Payments or Reductions 0.00
Class B Note Principal Balance - End of Interest Period 50,000,000.00
Class C Note Principal Balance - Beginning of Interest Period 52,500,000.00

Less: Class C Principal Payments or Reductions 0.00
Class C Note Principal Balance - End of Interest Period 52,500,000.00
Series Note Principal Balance - End of Interest Period 500,000,000.00
Class A Allocated Amount - End of Interest Period 397,500,000.00
Class B Allocated Amount - End of Interest Period 50,000,000.00
Class C Allocated Amount - End of Interest Period 52,500,000.00
Total Series Allocated Amount - End of Interest Period 500,000,000.00

Investor Percentages and Series Acccount Information

Fixed Allocation Percentage 16.47709%
Floating Allocation Percentage 16.47709%

Trust Collections

Cardholder Payments 367,976,255.00
Recoveries of Charged Off Accounts 2,280,066.00
Interchange 3,253,066.81
Foreign Exchange Fees 542,342.86
Collection Account Investment Earnings 207,966.11
Amounts Received from Participation Interests 0.00
Total Collections 374,259,696.78
Collections of Finance Charge Receivables 54,827,519.68
Collections of Discount Option Receivables 0.00
Total Collections of Finance Charge Receivables 54,827,519.68
Collections of Principal Receivables (net of Discount) 319,397,595.15
Monthly Principal Payment Rate as a Percentage of BOM Principal Rec. 10.86%
Remaining EOM Unamortized Annual Membership Fees 17,156,041.70
Remaining EOM Unamortized Miscellaneous Fees 2,015,024.76
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Series Finance Char ge Collections

Finance Charge Collections allocable to Series 2007-1

(+) Investment Earnings
Available Finance Charge Collections

(+) Group 1 Excess Finance Charge Collections allocable to Series 2007-1
Available Funds

Spread Account Draw Amount

Applicaton of Available Funds Pursuant to Section 4.05

Part One Expenses

Class A Monthly Interest
Class A Deficiency Amount
Class A Additional Interest
Total Class A Monthly Interest

Class B Monthly Interest
Class B Deficiency Amount
Class B Additional Interest
Total Class B Monthly Interest

Class C Monthly Interest
Class C Deficiency Amount
Class C Additional Interest
Total Class C Monthly Interest

Deposit to Interest Funding Account

Interest Funding Account Balance

Interest paid on Class A Notes on Interest Payment Date
Interest paid on Class B Notes on Interest Payment Date
Interest paid on Class C Notes on Interest Payment Date

Monthly Servicing Fee
Series 2007-1 Monthly Servicing Fee Due
Series 2007-1 Monthly Servicing Fee previously due but unpaid
Servicing Fee paid from Available Funds

Series Default Amount
Reallocated Principal Collections and Reduction Amounts Reimbursed

Spread Account
Required Spread Account Amount
Available Spread Account Amount
Spread Account Deposit

Part Two Expenses
Other Amounts attributable to 2007-1 pursuant to Section 4.05 (n)(A) of Series Supplement
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9,033,980.96
84,917.52
9,118,898.48
0.00
9,118,898.48

0.00

13,910.12

1,511,162.50
0.00
0.00
1,511,162.50

199,666.67
0.00
0.00
199,666.67

222,775.00
0.00
0.00
222,775.00

1,933,604.17
5,710,754.23
0.00
0.00
0.00

0.00
0.00
0.00

2,380,045.40
0.00

12,500,000.00
12,500,000.00

16.48
0.00
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Series 2007-1 Excess Finance Charge Collections

Series 2007-1 Finance Charge Shortfall
Group 1 Excess Finance Charges allocated to Series 2007-1

Class A Required Amount

Class B Required Amount

Total Required Amount

Redllocated Principal Collections to cover Required Amounts

Series Principal Collections and Distributions

Collections of Principal Receivables allocable to Series 2007-1

Less: Reallocated Principal Collections for the Monthly Period

Shared Principal Collections alocated to Series 2007-1

Series Default Amount paid from Available Funds and Spread Account Amounts
Reallocated Principal Collections and Reduction Amounts Reimbursed
Available Principal Collections

Series Accumulations
Controlled Accumulation Amount
Deficit Controlled Accumulation Amount (immediately preceding Allocation Date)
Controlled Deposit Amount
Allocated Amount
Principal Funding Account Balance
Adjusted Allocated Amount
Deposit to Principal Funding Account

Total Principal Distributions Pursuant to Section 4.06
Prinicipal Distributionsto Class A Noteholders
Prinicipal Distributions to Class B Noteholders
Prinicipal Distributions to Class C Noteholders
Series 2007-1 Shared Principa Collections available to Group 1

Series 2007-1 Principal Shortfall
Shared Principal Collections alocated to Series 2007-1 from other series
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4,791,322.31

0.00
0.00

0.00
0.00
0.00
0.00

52,627,436.19
0.00

0.00
2,380,045.40
0.00
55,007,481.59

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
55,007,481.59

0.00
0.00



Portfolio Performance Data

Portfolio Yield
Current 15.87%
Prior Month 16.38%
Two Month Prior N/A
Three-month Average 16.13%
Base Rate
Current 6.59%
Prior Month 6.61%
Two Month Prior N/A
Three-month Average 6.60%
Net Yield
Current 9.28%
Prior Month 9.77%
Two Month Prior N/A
Three-month Average 9.53%
Excess Spread Percentage
Current 9.12%
Prior Month 9.79%
Two Month Prior N/A
Three-month Average 9.45%
IN WITNESS WHEREOF, the undersigned has duly executed this Certificate on: 08/10/2007

CAPITAL ONE BANK (Canada Branch)

By: /s/Steve Richter
Name: Steve Richter
Title: Authorized Officer
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