Monthly Settlement Report

Capital One Bank, (Europe) ple, as Servicer for:
Castle Receivables Trust Series 2005-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedute dated
8 August 2001, a5 amended and restated from time to time, provided, kowevet, that the "preceding Monthly Period™
shall mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered,

This Report is defivered pursuant to Clause 9.5(b} of the Receivables Trust Deed and Servicing Agreement dated
Augaist 8, 2081, as amended and restated from tinze to time, and as supplemented by the Series 2003-F Supplement

The andersigned, a duly authorized representative of the Servicer, does hereby cedtify in this Centificate:
(i} Capital One Bank, Furope is Servicer under the Receivabies Trust Deed and Servicing Agreement.

(ii) The andersigned is an Authorised Officer.

(iii) The date of this Repor is on or before a Transfer Date under the Receivables Trust Dead and Servicing Agreement.

Monthiy Period April 2008
Distribution Date May £5,2009
Interest Payment Date June 15, 2009

Trus ceivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Recsivables

Removed Finance Charge Receivables

Reinoved Totat Receivables

Additional Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 3,866,493

Moathly Average Principal Reczivables

EOM Transferor Percentage
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£3,347,656,523.03
£73,189,865.47
£3,420,846,388.50

£0.00

£0.00

£0.00

£0.00

£6.00

£0.00
£3,271,788,388.49
£17,196,193.16
£3,348,984,681.65

£3,303,175,143.06

29.83856%

April 2009



Tirast Defaplis and Delinquencies

Receivables
Gross Defaulted Antount £31,575,218.71
Recoveries & Sale Recoveries on Defanlted Accounts £3,310,339.72
Net Defanited Amount £26,264,873.99

Accounts
30 - 59 days delinquent 51,609 £70,818,440.65
60 - 89 days delinquent 37,694 £38,679,500.71
S0+ days delinquent * 88,080 £135,614.866,18
Total 30+ days delinquent * 177,393 £265,112,807.54
Drelinquencies 30+ days delinquencies as a percentage of EOM Totat Receivables 1.92%
Trust Collections

Taotal Customer Payinents £423,992,576.54
Recoveries & Sale Recoveries £3,310,339.72
Interchange £2.809,612.63
Interest Famings on Trust Accounts £12.491.76
Total Trust Collections and Gross Payment Rate 12.64% £432,225,020.65
Peredic Finance Clarges Collected £33.478,880.74
Special Fees £12.494,445.62
AMF Collections £89,781.71
Recoveries & Sale Recoveries £5.310,330.72
Interest Eamnings on Trust Accounts £112.451.7
Acquired Interchange £2.802612.63
Total Trust Finance Charge Collections £54,295,555.18
Trust Principal Collections and Principal Payment Rate £1.29% £377,929,46547

* Includes bankruptey, application fraud, and deceased, which are pending charge-off’

Series 2005-1 Page Z of 5 April 2009



Series 2005-1

Series Investor Allocation Amount Tnformation

Initial Class A Sterling Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Prncipal Funding Account Balance (Sterling)
Class A Sterling Adjusted Investor Interest

Initéaf Class B Sterling Fnvested Amount

Cumulative Principal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Initial Class C Stesling Invested Amount

Cumuiative Principal Payments made to Class C

Class C Unreimbursed ivestor Charge Offs

End of Interest Peried Class C Sterling Investor Amount

End of Interest Period Class € Principal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annuatized Gross Charge-Off Rate
Annuafized Net Charpe-Off Rate

Finance Charge Collections allocable to Series

Collections Atlocated to Serles Servicer laterchange
Prircipal Funding Investment Procecds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited 1o Series 2605-1

Series Available Finance Charge Coltections
Distribution of Finance Charge Colicctions
Investor Frustee Payment Amount

Loan Nete Issuer Cosls Amonnt

Issuer Costs Amount

Class A Monthty Finance Anrowunt
Class A Deficiency Amount Paid
Class A Additienal Finance Amount

Loan Note Issuer Extra Amount

Class B Montkly Finance Amotmnt
Class B Deficiency Amount Paid

Class B Additional Finance Ampunt

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

‘Fotal Servicing Fee Paid

Class A Investor Default Amount (Loss Make-up (Default))

Reimbursement of Class A Investor Charge-Offs {Loss Make-up (Charge-Offs))
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£294,000,000.00
£0.00
£0.00
£294,000,000.00

£0.00
£294,000,000.00

£24,500,000.00
£0.00
£0.00
£24,500,000.00

£0.00
£24,500,000.00

£31,500,000.00
£0.00
£0.00
£31,500,000.00

£0,00
£31,500,000.00

10.43507%
10.45507%

11.48%
9.55%

£5,676,641.01
£218,750.00
£0.00

0.00
£0.00
£5,457,89L.01

£7.42537
£4,510.9%
£8,143.98

£465,520.73
£0.00
£0.00

£0.00

£43,055.49
£0.00
£0.00

£583,333.33

£218.750.00

£802,083.33

£2,773,018.75
£0.00

Aprit 2009



Class B Investor Default Anrount (Eoss Make-up (Default)) £231,084.90

Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-Offs)) £0.00
Class C Monthly Finance Anrount - i61,825.67
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amorust £0.60
Class C Investor Default Amount (Loss Make-up {Default)) - £297,109.13
Reimbursement of Class C Investor Charge-Offs (Loss Make-up (Charge-Ofis}) £0.00
Reserve Account Deposit Aot £0.00
Spread Account Deposit Amount £982,158.65
Aggregats Investor Indemndty Amount 000
Loan Note Issuer {Term) Return £0.00
Essuer Profit Amount £3.00
Expenses Loan Note Additional Amounts £0.00
Series Excess Finance Charge Collections available for Sharing ' £0.00
Series Finance Charge Shortfall £6.00
Group 1 Excess Finance Charges available to Series £0.00
Serles Finagce Charge Shortfall Paid £0.00
Class A Required Amount Shortfall over Available Spread £6,00
Reallocated Class C Principat Cotlections to cover Class A Shestfall £0.00
Reailocated Class B Principal Collections to cover Class A Shorifall £0.00
Class B Required Amount Shortfall over Available Spread £0,00
Reatlocated Class C Principal Collections to cover Class B Shortfall £0.00
Class C Required Amount Shortfall over Available Spread 10,00
Spread Account Praw Amount to cover Class C Shortfall 0,00
Available Spread Account Amount £2,233,578.53
Required Spread Account Amount £14,000,000.00

Use of Series Principal Collections,

Series Principal Colfections £39,512,809.04
Less: Reallocated Prncipat Collections for the Monthly Period £0.00
Amounts Available to maks Prineipal Payments £39,512,809.04
Series Default Amount paid from Available Funds £3,301,212.80
Reimbursed Realtoeated Principal Coll and Reduction Amounts £0.00
Controlled Accumulation Amount £0.00
Collections available to Sharing £39,512,805.04
Sedes 2005-1 Principal Shortfall £0.00
Shared Principal Collections allocated to Series £0.00
Total Available Principal Collections £39,512,805.04
End of Interest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Principat Funding Account Balance for Class B £0.00
End of Interest Period Principat Funding Account Balance for Class € £0.00
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Series Performance Indicators

Pontfolio vietd

Current Month 19.73%
Prior Month 20127%
Two Month Prior 19.70%
Thuee-menth Average 20.23%

Net portfolio yield

Current Month 8.26%
Prior Month 9.94%
Two Month Prior 8.58%
Three-month Average B.93%

Expense Rate

Current Month 4.80%
Prior Month 4.74%
Twe Month Prior 6.03%
Three-month Average 5199

Portfolio adjusted yield

Current Month 345%
Prior Month 320%
Two Month Prior 2.35%
Three-month Average A%

Sigued on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this May 12, 2609

.

By: -
Name; Pam Koch
Title; Authorized Signatory
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