Monthly Settlement Report

Capital One {Europe) PLC, as Servicer for:
Castle Receivables Trust Serles 2004-1

Capitalised terms used in this Report have their respective meanings set forih in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthty Period immediately preceding the calendar month in which this Cestiffcate is delivered.

This Report is delivered pursuant {o Clause 9.5(b} of the Receivables Trust Deed and Servicing Agreement dated
August §, 2001, as amended and restated from finte to time, and as supplemented by the Series 2004-1 Supplement

The undeesigned, a duly authorized representative of the Servicer, does hereby certify in this Cerlificate:
(i) Capitat One (Europe) PLC is Servicer under the Recclvables Trust Deed and Servicing Agreement.

(il} The undersigned is an Authorised Officer.

€iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthty Period Januvary 2011
Distribution Pate February 15, 2011
Interest Payment Date March 15, 2011

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables
Removed Finance Charge Receivables

Removed Total Receivables
Additional Principal Receivables
Additional Finance Charge Receivables

Additional Total Receivables

TOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,579,095

Monthly Average Principal Receivables

EOM Transferor Percentags
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£2,440,061,580.22
£735,146,503.25
£2,515,208,083.47

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£2,376,026,335.09
£81,468,327.23
£2,457,494,662.32

£2,398,614,684.63

40.40114%

January 2011




Trust Befaults and Delinquencies

Recejvables
Gross Defaulted Amount £21,387,102.43
Recoveries & Sale Recoveries on Defaulted Accounts £11,003,224.36
Net Defautted Amount £10,293,878.07

Accounts
30 - 59 days delinquent 28,927 £44,638,575.24
60 - 39 days detinquent 22,107 £38,248,727.04
90+ days delinquent * 49,506 £88,666.619,44
Total 36+ days detinquent * 100,540 £171,553,921.72
Delinguencies 30+ days delingnencies as a percentage of EOM Total Receivables 5.98%
Trust Collections

Tolal Customer Paynments £360,058,176,94
Recoveries & Sale Recoveries £11,093,224.36
Interchange £2,422,146.61
Interest Famings on Trust Accounts 8779661
Total Trust Collectlons and Gross Payment Rate 14.86% £373,661,344.52
Periodic Finance Charges Collecied £34,638,088.30
$pecial Fees £5,731,812.21
AMF Collections £64,230.82
Recoveries & Sale Recoveries £11,093,224.36
Tnterest Eamings on Trust Accounts £87,796.61
Acquiced Interchanpe £2.427,146,68
Total Trust Finance Charge Coliections £54,037,348.91
Trust Principal Collections and Principal Payntent Rate 13.10% £319,623,995,61

* Tnefudes bankrupiey, application frand, and deceased, which are pending charge-off
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Series 2004-1

Series Investor Allocation Amount Information

Enitial Class A Sterting Invested Amount

Cumulative Pringipal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Tnvestor Ansount

End of Tnterest Perfod Class A Principal Funding Account Batance (Stealing)
Class A Sterting Adjusted Investor Tnterest

Class A Euro Adjusted Investor Interest

Enitial Class B Sterling Invested Aniozing

Cumulative Principal Payments made to Class B

Class B Unreintbursed Investor Charge Offs

End of Interest Peeind Chass B Sterling Investor Amount

End of Interest Period Chass B Principal Furding Account Balance (Sterling)
Class B Sterling Adjusted Investor Tnterest

Class B Euro Adjusted Investor Interest

Enitial Class © Sterling lovested Amoznnt

Cumulative Pringipat Payments made to Class €

Class C Uneeinsbursed Investor Chargs Offs

End of Interest Perfod Class C Sterling Investor Amount

End of Interest Period Class C Principal Funding Account Balance (Sterling)

Class C Adjusted Tnvestor Interest

Class C Furo Adjusted Investor Entezest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections allocable to Series
Collgctions Allocated to Series Servicer Interchange

Principal Funding Investment Proceeds

Availzble Reserve Acconnt Investment Proceeds
Reserve Draw Amonnt credited to Series 2004-1
Series Available Finance Charge Collections

Distribytion of Finanee Charge Collections
Investor Trustee Payment Amount

Lean Nete Issuer Costs Amount

Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Elass A Quarterly Finance Amount Acerued (EURC)
Class A Quarterly Finance Amount Paid {(EURD)

Loan Nete Issuer Txtra Amount
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£358,556,200.00
£0.00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

(EUROD) 529,000,000.00

£29,823,200.0C
£0.00
£0.00
£29,823,200.00

£0.00
£29,822,200.00

(EUROY $4,000,000.00

£38,634,600.00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,600.00

{EURO} 57,000,000.00

17.50013%
17.50043%

10.32%
4.97%

£9.4356,607.46
£266,883.75
£0.00

0.00
£0,00
£9,189,723.71

£212.10
£0.00
£176.25

£275,161.33

£0.00

£0.00
1,126,064.66 (HURO)
000 (EURO)

£0.00
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Class B Monthly Finance Amount
Class B Deficiency Anount Paid
Class B Additional Finance Amcunt

Class B Quarterly Finance Amount Accrued (EURO)
Ciass B Quarterly Finaace Ansonnt Paid (EURC)

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange
Tolal Servicing Fee Paid

Class A Investor Default Amount  (Loss hMake-np (Default))
Reimbursement of Class A Investor Charge-Offs {Loss Make-up {Charge-ONs))

Class B Investor Default Amount {Loss Make-up {Default)}
Reimbursement of Class B knvestor Charge-Offs (Loss Make-up (Charge-OIfis))

Class C Monthly Finance Amount
Class C Deficiency Amount Paid
Class C Additional Finance Amount

Class € Quacterly Finance Amount Acerued (EURO}
Class C Quarterly Finance Amount Paid (EURD)

Class C Tnvestor Default Amount  (Loss Make-up (Default))
Reimbursement of Class C Investor Charge-Offs {Loss Make-up (Charge-Offs)}

Reserve Account Deposit Amount
Spread Acconnt Deposit Amount

Aggrepate Investor Indemnity Anount
Loan Note Issuer (Term) Return
Issuer Profit Amount

Expenses Eoan Note Additional Amounts

Serles Excess Finance Charge Collections available for Sharing

Serics Finance Charge Shortfall
Group 1 Excess Finance Charges available to Series

Series Finance Charge Shortfall Paid

Class A Required Amount Shortfall over Avaitable Spread
Reallocated Class C Principal Collections to cover Class A Shortfalt
Reallocated Class B Principat Colfections to cover Class A Shortfall

Class B Required Amount Sherifatl over Available Spread
Reallocated Class C Principal Colections to cover Class T8 Shortfall

Class C Required Amount Shortfall over Available Speead
Spread Acconnt Draw Amount 1o cover Class C Shorifall

Available Spread Account Amount
Required Spread Account Amount
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£32,211.37

£0.00
£0.00
11942578 (EURO)
0,00 (EURO)
£711,690.00
266,883 .75
£978,573.75

£3,142,739.61
£0.00

£261,399.89
£0.00

£63,308.07
£0.00
£0.00

218,519.00 (EUROQ)
0.00 (EURO)

£338,631,68
£0.00

£0.00
£0.00

£0.00
£656.00
£2,13137
£0.00
£4.361.405

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£0.00

£0.00
£0.00

£0.00
£0.00
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Use of Series Principal Collections

£55,934,621.46
£0.00
£55,034,621.46

Series Principal Collections
Less: Reallocated Principal Cotections for the Monthly Period

Amounts Available to make Principal Payments

Series Defaute Amount paid from Available Funds £3,42771.18

Reimbursed Reallocated Principat Coll and Reduction Amounts £0.00
Controlled Accumalation Amount £0.08
Coltections available to Sharing £55,934,621.46
Series 2004-1 Principat Shortfall £0.00
Shared Principat Collections allocated to Series £0.00
Totzl Avaifable Principat Collections £55,934,621.46
End of Interest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Principal Funding Account Balance for Class B £0.00
End of interest Period Principal Funding Acconnt Balance for Class C £0.00
Series Performance Indicatorg

. Parifotio yield
Current Month 26.08%
Prior Month . 22.50%
Two Month Prior 25.28%
Three-month Average 24.62%
Net portfolio yield
Current Month 15.75%
Prior Month 12.01%
Fwo Month Prior 14.35%
Three-month Average 14.04%
Expense Rate
Current Menth 3.88%
Prior Month 3.94%
Two Month Prior 3.36%
Three-month Average 3.90%
Portfolio adjusted vield
Current Month 11.87%
Prior Month 8.07%
Two Month Prior 10.45%
Three-month Average 10.14%

Signed on behalf of Capital One (Burope} PLC, as Servicer, on this 10-Feb-11

SV

Name: Vicki Swanson

Title; Authorized Signatory
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