Monthly Settlement Report

Capital One Bank, (Europe) ple, as Servicer for:
Castle Receivables Trust Series 2005-1

Capitalised terms used in this Report have their respective meanings set fordh in the Master Definitions Schedule dated
8 August 2081, as amended and restated from time to time, provided, however, that the "preceding Monthly Period"
shal mean the Monthly Period § mmedialely‘ preceding the calendar month in which this Centificate is delivered.

This Report is delivered pursuant to Clause 9.5{b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from fime {o time, and as supplemented by the Serfes 2005-1 Supplement

The undersigned, a daly authorized representative of the Servicer, does hereby cedify in this Certificate:
{i) Capital Cae Bank, Ewropa is Scrvicer under the Receivables Trust Deed and Servicing Agreement.

(it) The undersigned is an Authorised Gfficer.

(3ii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period QOctobrer 2009
Distribution Date Noventber 16, 2009
Interest Payment Date Decentber 15, 2009

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EQM Prngipal Receivables

EOM Finance Charge Receivables Agcounts
Total EOM Receévables: 3,010,347

Monthly Average Principal Receivables

EOM Transferor Percentage
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£3,002,892,997.09
£74,431,587.34
£3,087,324,584.43

£0.00

£0.00

£6.00

£0,00

10.00

£0.00
£2,911,759,138.47
£71,345,151.39
£2,983,104,289.86

£2,954,146,301.26

29.67605%

Qctober 2009




Tzust Defaulis and Delinguencies

Receivables
Gross Defaulted Amount £30,738,103.84
Recoveres & Sale Recoveries on Defaulied Accouals £7,785,299.26

£22,952,804.68

Net Defavlted Amount

Accounts
30 - 59 days delinquent 41,51% £58,599,486.33
60 - 39 days delinguent 31,993 £49,226,798.96
90+ days delinquent * 18,835 £126,152.816.45
Total 30+ days delinquent * 152,339 £233,979,101.75
Delinquencies 30+ days delinguencics as a percentage of EOM Total Receivables 7.84%

Trust Collections

Total Customer Payments £427,196,069.32
Recoveries & Sale Recoveries £7,785,299.26
Tnterchange £2,679,635,7%
Inierest Eamnings on Trust Accounts 79,120.55
Total Trust Collections and Gross Payment Rate ) 14.18% £137,740,124,92
Periodic Finance Charges Colfected £38,200,639.38
Special Fees £13,708,417.20
AMF Collections £61,951.64
Recoveries & Sale Recoveries £7,785,299.20
Interest Eamings on Trust Accounts £79,120.55
Acquired Interchange £2.678.63579
Total Trust Finance Charge Collections £62,515,063.82

12.45% £375,225,061.10

Frust Principal Collections and Principal Payment Rate

* Includes bankmiptcy, application fraud, and deceased, which are pending charge-off
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Series Investor Allocation Amount Information

Enitial Class A Sterling Invested Amount

Cumulative Principal Paymenis made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Peincipal Funding Account Balance {Sterling)
Class A Sterling Adjusted Investor Interest

Initial Class B Stering Invested Amount

Cumulative Principal Payments made to Class B

Class B Urreimbursed Investor Charge Offs

¥nd of Interest Perdod Class B Sterling investor Amaunt

Enad of Interest Period Class B Principal Funding Account Balance (Sterling)

Class B Sterling Adjusted Investor Interest

Initial Class C Sterting Invested Amouni

Cumufative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Pericd Class C Sterling fn\:estor Amouat

End of Interest Peried Class C Principal Funding Aceount Balance (Sterfing)

Class C Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections alfocable to Series
Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2005-1

Series Avaitable Finance Charge Collections
Distributien of Finance Charge Collections
Investor Frusice Payment Amount

Loan Note Issuer Costs Amount

Fssuer Costs Amaunt

Class A Manthly Finance Amount
Class A Deficiency Amount Paid
Class A Additicnal Finance Amount

Loan Note Issuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finance Antount

Ceornbined Class Servicing Fee Paid from Available Funds
Servicing Fea Paid from Servicer Interchange

Tetal Servicing Fee Paid

Class A Investor Defauit Amount (Loss Make-up (Pefault))
Reimbursement of Class A Investor Charge-Offs (Loss Make-up {Chargs-Qffs))

Series 2005-1 Page3 of 5

£294,900,000.00
£0.00
£0.00
£294,000,000.00

£6.00
£294,000,000.00

£24,500,000,0¢
£0,00
£0,00
£24,500,006.90

£8.00
£24,500,600.00

£31,500,000.00
£0.00
£06.60
£31,500,060.00

£0.00
£31,500,000.00

11.61674%
11.61674%

12.01%
3.97%

£1,262,213.59
£218,750.00
£0.00

0.00

£0.60
£7,043,463.59

£10,027.83
£3,503.56
£1,557.50

£180,589.78
£0.00
£0.00

£0.00

£19,559.83
£0.60
£0.00

£583,333.33
£218.750.00
£802,083,33

£2,995,443.58
£0.00
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Class B Investor Default Amount (Loss Make-up (Default)) £249,953.63

Reimbursement of Class B [nvestor Charge-OFs (Eoss Make-up (Charge-Offs)) £0,00
Class C Monthly Finance Amoung 132,052.47
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Aniount £0.00
Class C Investor Default Amount (Loss Make-up {Default) : £321,368.96
Reimbursement of Class € Investor Charge-Offs {Loss Make-up (Charge-QHs)) £0.60
Reserve Account Deposit Anteunt 10,90
Spread Account Deposit Amount £0.00
Apgregate Investor Indemnity Amount £0.00
Loan Note Isstter {Term} Retum £614.00
Issuer Profil Amount £2,279.45
Expenses Loan Note Additicnal Amounts £6.00
Series Excess Finance Charge Collections available for Sharing £2.633.179.67
Series Finance Charge Shortlall £0.00
Group 1 Excess Finance Charges available to Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amout Shortfall over Available Spread £0.00
Reallocated Class € Principal Collections to cover Class A Shortfall £0.00
Reallocated Class B Principal Collections to cover Class A Shortfall £0.00
Class B Required Amount Shortfail over Available Spread £0.00
Reallocated Class C Principal Cellections to cover Class B Shartfall £0.00
Class C Required Amowunt Shortfall over Available Spread £0.00
Spread Account Draw Amount te cover Class C Shorfafl £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00

Use of Series Principal Collections
£43,588,926.51

Series Principal Collections

Less: Reallocated Principal Collections for the Monthly Period £0.00

Arneunts Avaifable to make Principal Payments £43,588,926.51

Series Default Amount paid from Available Funds £3,570,766.17
Reimbursed Reallocated Principal Colf and Reduetion Amounts £0.00
Controlled Accumulation Amount £5.00
Collections available to Sharing 343,588,926.51
Series 2005-1 Prncipal Shortfall £0.09
Shared Principat Colleetions aHocated 1o Series £0.60
TFotal Available Priacipal Cellections £43,588,926.51
End of Interest Period Principat Funding Account Balance for Class A £0.00
End of Interest Period Principal Funding Acecunt Batance for Class B £0.00
Fnd of Interest Period Principal Funding Account Balance for Class € £0.00
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Series Performance Indicators

Perifolio vield

Current Month 24 435
Pror Month 24.25%
Two Month Prior 22.96%
Three-month Average 23.858%
Net portfolio yield
Current Month 12.42%
Prior Month 10.27%
Two Menth Prior 3.00%
Three-rnonth Average 10.90%
Expense Rate
Current Month 3.58%
Prior Month 3.58%
Two Month Prior 4.19%
Three-month Average 3.78%
Portfolip adjusted yield
Current Month 2.34%
Prior Month 6.69%
Two Month Prior 5.81%
211%

Three-month Average

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this November 10, 2009

Vel
A 5}:____,@_)

By:

Name: Franklin A. Thacjer
Title: Authorized Shitory
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