Monthiy Settlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2005-1

Capitalised tenms used in this Repost have their respective meanings set forth in the Master Definitions Schedule dated
8§ August 2001, as amended and restated from time to e, provided, however, that the "preceding Monthly Perdod”
shall mean the Monthly Period immediztely preceding the calendar month i which this Cedificats is delivered.

This Repost Is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated

August 8, 2001, as amended and restated from time to time, and as supplemented by the Seres 2005-1 Supplement
The undersigned, a duly authorized sepresentative of the Servicer, does hereby certify in this Certificate:
() Capital One {Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii) The undersigned is an Anthorised Officer,

{iiE) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement,

Monihly Period March 2011
Distribution Date April 15,2081
Interest Payment Date June 15,2011

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Reccivables

Removed Total Receivables

Addilional Principal Receivables

Addilionat Finance Charge Receivables

Addilionat Tolai Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Aceounts
Totat EOM Receivables: 2,536,993

Monthly Average Principal Receivables

EOM TFransferor Percentage
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£2,346,114 48849
£86,610,463.95
£2,432,724,054 44

£0.00

£0.00

£0.00

£0.60

000

000
£2,332,754,124.4
£82,275,899.67
£2,415,030,02:4.4]

£2,326,728,397.23

42 14864%

March 2011




Trust Defaults and Delinguencies
Receivables

Gross Defaulted Amount £21,148,153.72
Recoveries & Sale Recoveries on Defaulted Accounis £11,609,608.64
Wet Pefaulied Amount £9,538,545.08
Accounts
30 - 59 days delinquent 24,798 £42,175,120.35
60 - 39 days delinquent 19,904 £34,557,594.50 !
20+ days delinquent * 46,819 £85.218,126.04 i
Total 30+ days delinquent * 91,52t £161,950,240.30
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 6.71%
Trust Collections
Total Customer Payments £358,670,546.25
Recoveries & Sale Recoveries £11,609,608.64
Interchange £2,582,098.40
interest Eamings on Trust Accounts 9203376
Total Trust Collections and Gross Payment Rate 15.33% £372,954,287.05
Periodic Finance Charges Collected £36479.414.77
Special Fees £9,271,721.57
AMF Coltections £33,067.54
Recoveries & Sale Recoverics £11,609,608.64
Intezest Eamings on Trust Accounts £02,033.76
Acquired Interchange £2,582,098.40
Total Trust Finance Charge Collections £60,067,917.68
Trust Principal Collections and Principal Payment Rate 13.34% £312,886,339.37

# Incfudes bankruptey, application fraud, and deceased, which are pending charge-off
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Series Investor Allocation Amount Information

Tnitial Class A Sterling Invested Amount

Cumulative Principal Paynients made to Class A

Class A Unreimbursed Envestor Charge Offs

End of Interest Period Class A Sterling Investor Amount

nd of Interest Period Class A Principal Funding Account Balance (Sterling)
Class A Sterling Adjusted Investor Interest

Initial Class B Sterting Envested Amount

Cumulative Principal Payineats made to Class B

Class B Unreimbursed Investor Charge Qs

End of Interest Period Class B Sterling Investor Amomi

End of Interest Period Class B Principal Fuading Account Balance (Steling)
Class B Sterting Adjusted Investor Interest

Initial Class C Sterding Invested Amount

Cumnlative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Off3

End of Interest Perod Class C Sterling Investor Amonnt

End of laterest Period Class € Principal Funding Account Balance {Sterling)
Class C Adjusted Investor Interest

Monthly Averape Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annnalized Gross Charge-0f1 Rate
Annalized Net Charge-Off Rate

Finance Charge Collections allocable to Series

Collections Allocated to Series Servicer Interchange
Principat Funding Investment Proceeds
Available Reserve Acceunt Tnvestment Proceeds

Reserve Draw Amount credited to Series 2605-1

Series Available Finance Charge Collections
Bistribution of Finance Charge Collections
Investor Trusiee Payment Amaunt

E.oan Nota lssuer Cosis Ameunnt

fssuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid

Class A Additional Finance Amount
Loan Note Issuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiestey Amount Paid

Class B Additional Finance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange
Tatal Servicing Fee Paid

Class A Investor Default Amount {Loss Make-up (Default))
Reimbursement of Class A Investor Charge-041s {Loss Make-up {Charge-OiTs))
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£204,008,000.08
£0.00
£0.00
£2594,000,000.00

£0.00
£1294,000,000.00

£24,500,000.0C
£0.00
.00
£24,500,060.00

£0.00
£24,500,600.00

£31,500,600,00
£0.00
£0.00
£31,500,000.00

£0,00
£31,500,000.00

14.91828%

14,91828%

10.61%
1.79%

£8,961,106.46
£218,750.00
£0.00

0.00
£0.00
£8,742,356,16

£14,903.99
£5,969.63
£0.00

£223,637.58
£0,05
£0.00

£0.60

£23,006.19
£0.00
£0.00

£583,333.33
£218.750.00
£802,083.33

£2,650,150.80
£0.00
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Class B Investor Default Amount  (Loss Make-up (Defauls)) £220,845.90

Reimburscment of Class B Investor Charge-Ofis {Loss Make-up (Charge-0Ffs)) £0.00
Class C Monthly Finance Amount £36,267.75
Class C Déficiency Amount Paid £0.0¢
Class C Additional Finance Amounst £0.00
Class C tnvestor Default Amount (Loss Make-up {Default)) £283,944.73
Reimbursement of Class C Investor Chiarge-Offs (Loss Make-up (Charge-Offs)) £0.00
Reserve Account Deposit Anzount £0.00
Spread Account Depasit Amount £0.00
Aggregate Investor Indemnity Amount £0.00
Eoan Note Issuter {Term} Retum £595.00
Issuer Profit Atount £2,208.22
Expenses Loan Note Additional Amounts £0.00
Series Excess Finance Charge Collections available for Sharing £4.697,493.34
Series Finance Charge Shortfzll £0.00
Group | Excess Finance Charges available to Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Reguired Amount Shortfall over Avaitable Spread £0.00
Reallocated Class C Principal Collections to cover Chass A Shortfall £0.00
Reallocated Class B Principat Collections to cover Chass A Shortfall £0.00
Class B Required Amount Shortfalk over Available Spread £0.00
Realtocated Class C Principal Collections to cover Class B Shortfall £0.00
Class C Reguired Amouant Shotifall over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shortfall £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00
Use of Serfes Principal Collections
Series Principal Colections £46,677,269.74
Fess: Reallocated Principal Collections for the Monthly Perod £0.00
Amounts Available to make Principal fayments £16,677,269.74
Series Default Amount paid from Available Funds £3,154,941.43
Reimbursed Reallocated Prineipal Coll and Reduction Amounts £0.00
Conirolled Accumulation Amount £0.00
Collections avaifable 1o Sharing £46,677,269.74
Series 2005-1 Principal Shortfall £3.00
Shared Principal Collections allocated to Series £0.00
Fotal Availsble Principal Collcctions £46,677,26%.74
End of Interest Period Principal Funding Account Batance for Class A £0.00
Erd of Interest Period Principal Funding Aceount Batance for Class B £0.00
End of Interest Period Principal Funding Account Balance for Class C £0,00
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Series Performance Indicafors

Portfotio vicld
Curnent Month 30,15%
Prior Month 29.44%
Fwo Month Prior 26,08%
Three-month Average 28,55%
Net portfolio yield
Current Month 19,53%
Prior Month : 18.17%
Two Month Prior 15.75%
Three-month Average 17.82%
Expense Rale
Curraizt Month 3.77%
Prior Month 3.68%
Fwo Month Prior 3.65%
Fhree-nionth Average 3.10%
Portfolio adjusted yield
Current Month 15,76%
Prior Month 14.49%
Two Month Prior 12,11%
14.12%

Three-monlh Average

Sigaed on behalf of Capital One {Europe} PLC, as Servicer, on this F2-Apr-E1

By V<

Name: Vicki Swanson

Title: Authorized Signatory
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