Monthly Servicer Report ("Report")

Capital One Bank, (Europe) ple, as Servicer for:
Castle Receivables Trust Series 2006-1

Capitalised term:s in this Report have {where applicable) thelr respective meanings set forth in the Series 2006-1 Supplement to the
Receivables Trust Deed and Servicing Agreement dated 10 October 2006, the Receivables Trust Deed and Servicing Agreement
dated 8 August 2001 and the Master Definitions Schedule dated 8 August 2001, as amended o1 restated from fime to fime (in that
order), unless the context required otherwise, provided, however, that the "preceding Monthly Period” shall mean the Monthly
Pericd immediately preceding the calerdar month in which this Report is delivered, This Repoxt is delivered pursuant to Clause
9.5(b} of the Receivables Trust Deed and Servicing Agreement dated August 8, 2001, as amended and restated from time to time,
and as supplemented by the Series 2006-1 Supplement aad pursuant to Part 5 of the Series 2006-1 Supplement.

The undersigned, & duly authorized representative of the Servicer, does hereby certify in {his Report:
(i} Capital One Bank {Europe) Plc is Servicer under the Receivables Trust Deed and Servicing Agreement.
(it} The uadersigned is an Authorised Officer.

(iii} The date of this Report is on or before a Transfer Date under the Receivables Trust Peed and Servicing Apreenient.

Monthly Period December 2008

Distributlon Date January 15,2009

Interest Payment Date January 15,2009
ivables Trnst (' " rmation on Receiy

BOM Prineipat Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables
Removed Finance Charge Receivables

Removed Tolal Receivables
Additional Principal Receivables
Additional Finance Charge Receivables

Additioral Tetal Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
‘Fotal EOM Receivables 3,911,112

Monthly Average Principal Receivables

EOM Percentage of Transferor Interest
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£3,568,297,478.92
£83,338,589.94
£3,651,636,068.86

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£3,553,230,626.59
£80,031,033.42
£3,633,261,660.01

£3,556,986,229.71

30.59651%

December 2008




TFrust Defanlts and Delinquencies

Receivables
Apgregate Investor Defaulted Amonnt £28,727,425,05
Recoveries & Sale Recoveries on Defaalted Accounts £8,416,743.68
Met Defaulted Amount - £20,310,681.37

Agcmmts
30 - 59 days delinquent 45,5973 £67,338,019.06
60 - 89 days delinquent 38,525 £53,067,994.57
90+ days delinquent * 88.165 £122.692,073,86
Total 30+ days delinquent * 176,663 £245,098,117.49
30+ days delinquencies as a percentage of EOM Total Recedvables 6.75%
lection
Total Customer Payments £460,745,779.22
Recoveries & Sale Recoverdes £8,416,743.68
Enterchange £3,440,237.10
Investment Proceeds on Trust Accounts £3£8.361.40
Taotal Trust Collections and Gross Payment Rate 12.95% £472921121,10
Periodic Finance Charges Collected £39,737,960.28
Special Fees £14,726,038.46
AMF Collections £109,045.02
Recoveries & Sale Recoveries £8,416,743.68
Investmient Proceeds on Trust Accounts £318,361.10
Acquired Tnterchange £3440,237.10
Total Trust Finance Charge Coltections £66,748,385.64
Trust Principal Coltections and Principal Payment Rate 11.38% £406,172,735.46
jes 2006-1 Investor Infer Hocation A fon

Beginning of Interest Period Series 20061 Investor Interest £29,619,777.00
Principal Payments made to Secies 2006-1 Investor Tnterest £0.00
Unreimbursed Tnvestor Charge Offs £0,00
End of Interest Period Series 2006-1 Investor Interest £20,619,777.00
End of Interest Period Series Class 81 Asseciated Debt Sterting 8,893,469.87
Eud of Interest Period Series Class 82 Associated Debt Euro 36,571,303.02
Monthly Average Floating Investor Percentage 0.83008%
Monthly Average Fixed Investor Percentage _0.83008%
Axzmnualized Gross Charge-Off Rate 9.51%
Anrualized Net Charge-Off Rate 6.72%
Finance Charge Collections atlocated to Series 2006-1 £554,065.95
Finance Charge Coliecticns allocated to Series 2006-1 Servicer Interchange Amount £18,512.36
Available Funds to be credited to Series 2006-1 Finance Charge Collections Ledger £535,553.59

* Includes bankruptey, application fraud, and deceased, which are pending charge-off
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Distribution of Finance Charge Coliections

Investor Trustee Payment Amount (incl prior unpaid)

Loan Note Tssuer {CP) Costs Amount

Tnvestor Servicing Fee Amount paid from Available Funds
Servicing Fee Paid from Servicer Interchange Amount

Total Servicing Fee Paid

Net Available Funds

Adjusted Referenced Sedes Finance Charge Shortfall

Amount transferred pursuant to Clause 5.10{d} {"5.10(d} Amount™)
Monthfy Firance Amount Patd from Finance Charge Collectiors
Defteiency Amount Paid

Additionat Finance (Deficiency Interest) Amount

Monthly Distribution Amaount Paid

Class §1 monthly distribution anzcunt paid Sterling
Class 52 monikly distribution amcunt paid Euro

Net Available Funds fess 5.10(d) Amount and Menthly Distribution Amount
Finance Charge Shoztfall for the Referenced Serdes less the 5.10(d) Ameount
Amount fransferred pursuant to Clause 5.10(f)

Loan Note Issuer Extra Amount

Aggregate Investor Default Amount {incl Loss Make-up (Defaule))

Agppregate Investor Default Amount {incl Principal Eoss Make-up {Default))

Apgregate Amount of Investor Charge-Offs (inel Loss Make-up (Charge-Ofts))

Aggregate Amount of Investor Charge-Offs reinstated (incl Principal Loss Make-up (Charge-Offs)}

Available Spread Account Amount
Required Spread Account Amount
Spread Account Deposit Ameunt 5.10(}
Investment Proceeds on Spread Account
Ending balance on Spread Account
Envestor Indemnity Amount

Loan Note Issuer {CP) Retumn

Issuzer Profit Amount

Expenses Loan Amount

Series 2006-1 Excess Finance Charge Collections available for Sharing

Amounts of Excess Finance Charges applied as Shared Finance Charge Cellections for Greup One

Amount transferred to Spread Account for Series 2006-1 from Referenced Series Spread Accennt Surplus Amounts

Required Amount Shortfall over Available Spread

Spread Account Total Withdrawal Amound
Spread Account Surplus Ameunt

Referenced Series Required Antount

Required Retained Principat Collections to cover Required Amount

Series 2006-1 Finance Charge Shorifall
Group One Excess Finance Charges altocated to Series 2006-1
Amounts pald from Group Cne Shared Finance Charge Collections
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£11.97

£0,00

£49,366.30
£18,512.36
£67,.878.66

£486,175.32
£0.00
£0.00
£165,849.43
£0.00
£0.00
£165,845.43

43,771.13
183,066.06

£320,325.89
£0.00
£0.00

£0.00

£238,461,04
£6.00
£0.00
£0.00

£22,214,832.75
£22,214,332.75
£0.00
£35,604.60
£22,214,832,75
£0.00

£51.00

£251.57
£31,562.28

£0.00

1000

£0.00

£0.00

£0.00
£0.00

£0.00
£0.00

£0.00
£0.00
£0.00
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Usc of Ser Hection

Series 2006-F Principal Collections
Less: Utilised Reallocated Principat Collections for the Monthty Period

Amounis Available to make Principal Payments

Series 2006-1 Default Amount paid from Available Funds
Reimbursed Reailocated Principal Coll and Reduction Amounts

Monthly Principal Amount

Prinicipal Collections available for Sharing

Series Principal Shortfatl for 2006-1

Shared Principal Collections altocated to Series 2606-1
Total Available Principal Coliections

Regalated Amortization Shortfall (if applicable)
Additional Consideration

Series Performaitce Indicators

Portfolio yield
Carrent Moath
Previous Menth

Two Months Prior
Three Month Average

Met portfolio yield
Current Month
Previous Month

‘Two Months Prior
Three Month Average

Expense Rate

Current Month
Previeus Month

Two Months Prior
Three Month Average

Excess Spread percentage
Current Month

Previous Month

Two Months Prior

Three Month Average

£3,371,564.69
£0.00
£3,371,565.69

£238,401.04
£0.08

£0.00

£3,371,564.69
£0.00
£0.00
£3,371,564.69

£0.00
£0.00

22.09%
23.09%
23.20%

22.79%

£2.58%
14.13%
13.66%
13.96%

*.34%
10.47%
13.60%
11.14%

3.24%
3.66%
0,06%
232%

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 0112/200%

Name: Pam Koch
Title: Authorized Signatory
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