Monthly Settlement Report

Capital One Bank, (Europe) ple, as Servicer for:
Castle Receivaliles Trust Series 2004-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar month in which 1his Certificate is defivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2004-1 Supplement
The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Centificate:

(i) Capital One Bank, Furope is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii) The undersigned is an Authorized Officer.

{iit) The dste of this Report is on or before 2 Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Maonthly Period Qctober 2010
Distribution Bate November 15, 2010
Interest Payment Date December 15, 2010

Trust Reccivables Information

BOM Principal Receivables ]
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Additional Finmice Charge Receivables

Additional Total Receivables

EOM Principai Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,643,928

Monthly Average Principal Receivables

EOM Transferor Percentage

Series 2004-1 Page 1 of 5

12,486,755,311,78
£64,075,191,33
£2,550,830,503,11

£0.00

£0.00

£0.00

£0.00

1000

£0.09
£2.452,588.685.10
£61,217,934.83
£2,513,806,619.93

£2,460,229,482.34

35.67976%
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TFrust Defanlts and Delinguencies

Receivables

Gross Defaulted Amount £22,013,350.83
Recoveries & Sale Recoveries on Defiulied Accounts £6,898,759.17
Net Defaulted Amount £15,1453,091.66

Agcounts
36 - 59 days delinquent 29,442 £45,703,608.24
60 - 89 days delinquent 22,657 £38,784,327.90
90+ days delinquent * 51,404 £89.391.571.95
Total 30+ days delinquent * 103,303 £173,385,603.19
Detinquencies 30+ days delinquencies as a percentage of EOM Totak Receivables 6.92%
Trust Collections

Tetal Customer Payments £357,108,988.54
Recoveries & Sale Recoveries £6,898,759.17
Interchange 12,480,084.10
Interest Earnings oa Trust Accounts 84,564.29
Taotal Trust Collections and Gross Payment Rate 14,38% ' £366,872,396.10
Periodic Finance Charges Collected . £39,815,941.30
Special Fees £9,380,677.61
AMF Collections £50,025.32
Recoveries & Sale Recoveries £6,898,759.17
* Interest Famings on Trust Acceunis £84,564.29
Acquired Interchange £2,130.084.10
Total Trust Finance Charge Collections £58,710,051.79
Trust Principal Collections and Principal Payment Rate 12.39% £308,162,344.31

* [neludes bankruptcy, application frand, and deceased, which are pending charge-off
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Senes 2004-1

Series Investor Allocation Amgunt Informatisn

Initial Class A Sterling Invested Amount

Cuwmnulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling [nvestor Amount

End of Tnterest Period Class A Principal Fuading Account Balance (Sterling)
Class A Sterling Adjusted Investor Interest

Class A Evre Adjusted Investor Interest

Initiat Class B Sterling Invested Amount

Cumutfative Principal Payments made to Class B

Class B Unreimbursed Invester Charge OFfs

End of Intezest Perlod Class B Sterling Investor Amount

End of Tuterest Period Class B Principal Funding Account Balance (Sterting)
Class B Sterding Adjusted Investor Interest

Class B Euro Adjusted Investor Interest

Initial Class C Sterling Invested Amouat

Cumulative Principal Payments made to Class C

Ciass € Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Investor Amount

Fnd of Interest Period Class C Principal Funding Accaunt Balancs {(Steding)
Class C Adjusted Investor Interest

Class C Euro Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections allocable to Serics

Collections Allocated to Series Servicer Interchange
Principal Funding Investment Procesds

Available Reserve Account Investmeant Proceeds
Reserve Draw Amount ¢redited to Series 2004-1

Series Available Finance Charge Collections

Distribution of Finance Charge Collections

Investor Frustee Payment Amount
Loan Note Issuer Costs Amount
Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additionat Finance Amount

Class A Quarterty Finaace Amount Accrued (EURO)
Class A Quartedy Finance Amount Paid {EURO)

L oen Note Issuer Extra Amount
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£358,556,200.00
£0.00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

(EURO) 529,000,600.00

£29,823,200.0¢
£0.00
£0.00
£29,823,200.00

£0.00
£29,823,200.00

{EURG) 44,004,000.00

£38,634,600.00
£0.00
£0.00
£38,634,600.00

£6.00
£38,634,600.00

{EURO) 57,000,000.00

17.17153%
17.17833%

10.44%
7.17%

£10,081,415.75
£206,883.75
£0.00

.00
£0.00
£9,814,532.00

£382.69
£2,458.00
£58.75

£267,124.13

£0.00
£0.00
976,137.25 {HURO)
0.00 {(BURD)
£0.00
Cctober 2010




Series 2004-1

Class B Menthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finange Amount

Class B Quarterly Finance Anount Accrued (EURQ)
Class B Quarterly Finance Antount Paid (EURO)

Combined Class Servieing Fee Paid from Available Funds
Servicing Fee Paid from Servicer lnterchange

Total Servicing Fee Paid

Class A Investor Default Amount (Loss Make-up {Default}))
Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Off5))

Class B Investor Default Ameunt ¢Loss Make-up (Default))
Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-Oifs))

Class C Monthly Finance Amousnt
Class C Deficiency Amount Paid
Class C Addidonal Finance Anount

Class C Quarterly Finance Amount Accrued (EURO)
Class C Quarterly Finance Amount Paid (EURO)

Class C Investor Default Amount {Loss Make-up (Default))
Reimbursement of Class C Tnvestor Charge-Of¥s (Loss Make-up (Charge-Offs))

Reserve Account EBreposit Amount

Spread Account Deposit Amount
Aggregate investor Indemnity Amount
Loan Note Issuer (Tenn) Retum
Issuer Prodit Amount

Expenses Loan Note Additienal Amounis

Series Excess Finauce Charge Colleciions available for Sharing

Series Finance Charge Shorifall
Group L Excess Finance Charges available to Series
Series Finance Charge Shortfall Paid

Class A Required Amount Shortfall over Available Spread
Reallocated Class € Principal Collectiens to cover Class A Shortfalt
Reallocated Class B Principal Collections to cover Class A Shortfalt

Class B Required Amount Shortfall over Avaitable Spread
Reallocated Class C Principat Colections to cover Class B Sheetfall

Class C Required Amecunt Shortfall over Available Spread

Spread Account Draw Amount te cover Class C Shorefalf

Available Spread Account Amount
Required Spread Account Amoumst
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£35,037.76

£0.00
10.00
106,539.89 (EURD)
4,00 (EURO)
£711,690.00

£266,883.75
£978,573.75

£3,178,422.64
£0.00

£264,367.86
£0.00

£69,280,93
£0.00
£0.00

200,796.75 (EURG)
0.00 (EURGC)

£342,476.54
£0.00

£0.00
£0.00

£0.00
£726.00
£2,378.75
£0.00
£4.910,127.95
£0.00

£0.00

£0.00

£0.00

£0.00

10.00

£0.00
£0.00

£0.00
£0.00

£0.00
£0.00
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Use of Series Prineipal Collections
Series Principal Collections £52,916,197.51
Less: Reallocated Principat Collections for the Monthly Period £0.00
Amounts Available to make Principal Payments £52,916,197.51
Series Default Amount paid from Avaitable Funds £3,785,267.04
Reimbursed Reallocated Prineipal Cell and Reduction Amounts £0.00
Controfled Accumulation Amount £0.00
Coilections available to Sharing £52,916,197.51
Series 2004-1 Principal Shertfall £0.00
Shared Principal Collections allocated to Series £0.00
Total Available Principal Colfections £52,916,197.51
End of Interest Period Principal Funding Account Batance for Class A £0.00
Fnd of Interest Period Principal Funding Account Batance for Class B £0.00
Fnd of Interest Period Pringipal Funding Account Batance for Class C £0.00
Series Performance Indicators
Portfolio yield
Current Month 27.830%
Prior Month 27.83%
Two Month Prior 26.73%
Three-month Average 27.45%
Net porifolio yield
Carment Month 17.36%
Psior Month 16.36%
Twe Month Prior 15.03%
Three-month Average 16.25%
Expense Rate i
Curreni Month 3.87%
Prior Month 3.91%
Two Month Prior 3.90%
Three-month Average 3.89%%
Portfolio adjusted yield
Currentt Month 13.50%
Prior Month 12.45%
Two Month Price 11.12%
12.36%

Three-month Average

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 03-Nov-10

- O

J L} N
Name: Pam Koch :
Title: Authorized Signatory
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