Monthly Settlement Report

Capital One Bank, (Europe) ple, as Servicer for:
Castle Receivables Trust Series 2003-2

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated {from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar month in which this Centificate is delivered.

This Report is delivered pursuant to Clause 9.5¢b} of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from tinie to time, and as supplemented by the Series 2003-2 Supplement

The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:
(i} Capital One Bank, Eurcpe is Servicer under the Receivables Trust Deed and Servicing Agreement.

(if) The undersigned is an Autherised Officer.

{ifi) The date of this Report is on or before a Transfer Date under the Recgivables Trust Deed and Servicing Agreement.

Menthly Period January 2069

Distribuiion Bate February 17, 2009
Class A Tnierest Payment Date Noventber 16, 2009
Class B/C Interest Payment Date February 17,2009

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Reccivables
Remaved Finance Charge Recejvables
Removed Total Receivables

Additional Principal Receivables
Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables; 3,873,759

Monthly Average Principal Recgivables

OM Transferor Percentage
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3,553,230,626.59
80,031,033.42
3,633,261,660.01

0.00

0.00

0.00

0.00

0.00

0.00
3,460,738,033.99
78,745,428.36
3,539,453,462.35

3,501,700,323.30

33.66924%

January 2009




Trust Defanlis and Delinquencies

Gross Pefanlted Amount
Recoveries & Sale Recoveries or Defaulted Accounts
Net Defauited Amount

Accounis

30 - 59 days delinquent 33,097

60 - 39 days detinquent 37,664

90+ days delinquent * 8713
Total 30+ days definquent * 178,474
Delinquencies 30+ days delinquencies as a percentage of EOM Tolal Receivables

Trust Collections

Total Customer Payments

Recoveries & Sale Recoveries

Interchange

TInterest Famiags on Trust Accounts

Tatal Trust Collections and Gross Paynen{ Rate 13.22%

Periodic Finance Charges Collected
Special Fees

AMF Collections

Recoveries & Sale Recoveries

Interest Earnings on Trust Accounis
Acquired Interchange

Total Trust Finance Charge Collections

Trust Principal Collections and Principal Paymeni Rate 11,65%

* Tneludes hankruptcy, application fraud and deceased, which are pending charge-off
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Receivables
29,184,955.46
9,863,087.33
19,321,868.13

71,126,636.63
54,874,968.28
127.286.490.23
253,288,095.14
7.16%

167,339,172.75
9,863,087.33
2,752,088.1%
357,345.5%
430,311,693.85

37,613,049.52
14,121,388.48
106,865.52
9,863,087.33
357,345.58
2.752,088.13
©4,813,824.62

415.497.869.23

January 2009




Series Investor Allocation Amount Information

Inigial Class A Invested Amount
Cumulative Principal Payments made to Class A
Class A Unreimbursed Investor Charge OFfs

End of Interest Period Class A Investor Amount

Fnd of Interest Period Class A Principal Fonding Account Balance
Class A Adjusted Investor Interest

Initial Class B Invested Amount

Cumulative Principal Payments made o Class B
Class B Unreimbursed Investor Charge Offs
Fnd of Interest Period Class B Investor Amount

End of Interest Period Ciass B Principal Funding Account Balance
Class B Adjusted Envestor Interest

Enitial Class C Tnvested Amount

Cumulative Principal Payments made to Class C
Class C Unreimbursed Investor Charge Offs
Eand of Interest Period Class C Investor Amount

End of Toterest Period Class C Principal Funding Account Balance

Class C Adjusted Investor Interest

Monthly Average Fleating Investor Percenlage
Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections atfocable to Series
Coltections Alocated to Series Seevicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Envestment Proceeds
Reserve Draw Amount credited to Series 2003-2
Series Available Finance Charge Collsgtions

Investor Trustee Payment Amount
Loan Note Tssuer Costs Amount
Issuer Costs Amonnt

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Loan Note Issuer Extra Amount

Class B Monthly Finance Amocunt
Ciass B Deficiency Amount Paid
Class B Additional Finance Amount

Combined Class Servicing Fee Faid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Faid
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215,000,000.00
0.00
0.00
215,000,000.00

0.00
215,000,000.00

£5,000,000.00
0.00
0.00
£5,000,000.00

0.00
5,606,000,00

20,000,000.00
0.00
0.00
20,000,000.00

0.00
20,000,800.00

T03585%
7.03585%

9.67%
640%

4,560,203.91
156,250.00
0.00

0.00
0.00
4,403,853.21

3,009.00
2,230.71
3,467.97

971,917.81
0.00
0.00

0.00

67,520.03
0.00
0.060

416,666.67

156,25¢.00
372,916.67

Jasuzary 2002




Class A Tovestor Default Amount {Loss Make-up (Default)} 1,765,932.50

Reimbursement of Class A Investor Charge-Offs {Loss Make-up (Charge-Offs)} 0.00
Class B Investor Default Amount  (Eoss Make-up (Default)) §23,204.59
Reimbursement of Class B Investor Charge-OFfs (Loss Make-up (Charge-Offs)) 0.69
Class C Monthly Finance Amount 115,703.42
Class C Deficiency Amount Paid 0.00
Class C Additionat Finance Amouni 0.0¢
Class C Investor Defanlt Amcunt (Loss Make-up (Default)) 164,272.79
Reintbursement of Class C Invester Charge-OFfs (Loss Make-up {Charge-Oifs)) 0,08
Reserve Account Deposit Amount 0.00
Spread Account Deposit Amount 170,028.42
Aggregate Tnvestor Indemnity Amount 0.00
Eoan Nete Tssugr (Term} Return 0.00
Essuer Profit Amount 0.00
Expenses Eoan Note Additional Amounts .00
Serles Fxcess Finance Charge Collections available for Sharing 0.00
Scries Finance Charge Shorifall £0.00
Group 1 Excess Finance Charges available to Series £06.90
Series Finance Charge Shortfail Paid £0.00

Ciass A Required Amount Shortfall over Available Spread 0.00
Reallocated Class € Principat Collections to cover Class A Shorfall 0.60
Realtocated Class B Principal Collections to cover Class A Shortfall 0.00
Class B Required Amount Shortfall over Available Spread 0.0
Realtocated Class C Principal Collections to cover Class B Shortfali 0.00
Class C Required Amount Shortfall aver Available Spread 0.00
Spread Account Draw Amount to cover Class C Sherifall 0.00
Available Spread Account Amount 0.00
Required Spread Account Anount 5,000,000.00

les Pringipal leeti

Series Principal Collections 29,233,809.53
.00

Less; Reallocated Principal Coltections for the Monthly Peried

Amounts Available to make Principal Payments 29,233,809.33

Series Default Amount paid from Available Funds 2,053,409.88
Reintbursed Reallocated Principal Coll and Reduction Amounts 0.00
Controlled Accumulations Amount 0.00
Callections available 1o Sharing 29,233,809.53
Series 2003-2 Principal Shortfall 0.00
Shared Principal Collections allocated to Series 000
Total Available Principal Collections 29,233,869.53
End of Tnterest Period Principal Funding Account Balance for Class A 0.00
Fnd of Interest Period Principat Funding Account Balance for Class B 9.00

400

End of Interest Period Principat Funding Acconnt Balance for Class
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Series Performanee Indigcators

Pertfolio yield
Current Month 21.48%
Pror Month 22,09%
Two Month Prior 23.09%
Three-month Average 2223%
Net portfolio yield
Curcent Month 11.81%
Prior Month 12,58%
Twe Month Prior 14.13%
Three-month Average 12.84%
Expense Rate
Current Month 7.90%
Prior Month 7.88%
Two Month Prior 7.91%
Threg-month Average _7.90%,
Partfolio adjusted vield
Carrent Month 3.90%
Prior Month +4,70%
Two Month Prior 6.22%
4.94%

Threg-month Average

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 2/11/0%

A

Name: Pam Koch
Titte: Authorized Signatory
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