Monthiy Setflement Report

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2004-2

Capitalised terms uvsed in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the “preceding Monthly Peried"
shalt mean the Monthly Pesiod immediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agseement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2004-2 Supplement

‘The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:
(i) Capital One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii} The undersigned is an Authonised Officer.

(ifi} The date of this Report is on of before a Transfer Date under the Receivables Trust Deed and Servicing Agresment,

Monthly Peried May 2011
Distribution Date June 15, 2011
Interest Payment Date June 15, 201t

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additienal Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Totat EOM Receivables: 2,500,007

Monthly Average Principal Receivabies

EOM Transferor Percentage
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£2,314,065,793.29
£88,442,538.13
£2,102,508,331.42

£6.00

£0.00

£0.00

F300

£0.00

£0.00
£2.280,384,567.24
£87,257,71%0.18
£2,367,642,357.42

£2,285,756,148.46

53.30142%
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Trust Defaulis and Delinguencies

Gross Defaulted Amaunt
Recoveries & Sale Recoveries oa Defaulted Accounts
Net Defaulted Amount

Accounts
30 - 59 days delinqueat 23,846
60 - 89 days delinquent 19,920
S0+ days delinquent * 43,813
Total 30+ days delinquent * 87,579
Delinquencies 30+ days delinguencies as a perceatage of EOM Total Receivables

Trust Collections

Total Customer Fayments
Recoveries & Sale Recaveries
Interchange

Interest Eamings on Trust Accounts

Total Trust Collections and Gross Payment Rate 14.50%

Periodic Firance Charges Collected
Special Fees

AMF Collecticas

Recoveries & Sale Recoveries
Interest Eamings on Trust Accounts
Acquired Interchange

Total Trust Finance Charge Collections
Trust Principal Collections and Principal Payment Rate 12.30%

+ Includes bankruptey, applicatien fraud, and deceased, which are pending charpe-off
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Receivables
£20,608,920.33
16,954,291 30
£13,644,629,03

£39,315,994.31
£34,426,810.40
£81.816.998.67
£155,559,803,38
6.57%

£338,784,543.76
£6,964,291.30
£2,527,315.37
3717540
£348,313,325.83

£34,572,970.97
£7,917,081.42
£51,258.37
£6,964,291.30
£37,175.40
£2,527.315.37
£52,070,092.83

£206,243,233.00
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Series Investor Allocation Amount Information

Initial Class A Sterling Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Perod Class A Sterling Investor Amount

End of Interest Pedod Class A Principat Funding Account Balance (Steting)
Class A Sterling Adjusted Invester Interest

Initial Class B Sterling Invested Amount

Cumulative Principat Fayments made to Class B

Class B Unreimbursed Investor Charge Offs

End of [nterest Perod Class B Sterfing Investor Amount

End of [nterest Pedod Class B Principal Funding Account Balancs (Steeling}
Class B Steeling Adjusted Investor Interest

Initial Class C Sterting Invested Amount
Cumulative Principal Payments inade to Class C
Class C Unreimbursed Investor Charge Offs

End of Entezest Period Class € Sterding Investor Amount

End of Interest Period Class C Principal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annuatized Gross Charge-Oft Rate
Annuafized Met Charge-Off Rate

Finance Charge Collections aliocable to Series

Coilections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount eredited to Series 2004-2

Series Availabte Finance Charge Collections

Distribution of Finance Charge Collections

Investor Trustee Paymeat Amount
f.oan Mote {ssuer Costs Asnount
Tssuer Costs Amount

Class A Monthly Finance Amouat
Class A Deficiency Amount Paid

Class A Additional Finance Amount
Loan Note Issuer Extra Amowunt

Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additonal Finance Ameunt

Combined Class Servicing Fee Paid from Available Funds
Servicing Fes Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Investor Default Amount  (Loss Make-up (Default))
Reimburseiment of Class A Investor Charge-Offs {Loss Make-up {Charge-Offs))
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£210,000,000.08
£0.00
£0.00
£210,000,000.00

£0.00
£210,000,000.00

£17,500,000.00
£0.00
£0.00
£17,500,000.00

£6.60
£17,500,000.00

£22,500,000.00
£0.00
F5.00
£22,500,000.00

£0.00
£22,500,000.00

10,80350%
10.80359%

10.4%%
6.94%

£5,625,390.26
£156,250.00

£0.00

0.00
£0.69
£5,469, 140.26

E140.17
fo.on
£0.00

£170,832.44
£0.00
£0.00

£0.00

£18,491.94
£0.00
£0.00

£416,666.67
£156,250.00
£372,916.67

£1,870,246.43
£0.00
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Class B Investor Default Amount  {E oss Make-up (Default}) £155,853.37
Reimbursement of Class B Investor Charge-Cffs (Loss Make-up (Charge-Offs)) £0.69
Class C Monthly Finance Amount £31,542.47
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.90
Class C Investor Default Amount (Loss Make-up (Default)) £200,383.53
Reimbursement of Class C Investor Charge-OFFs {Loss Make-up {Charge-Ofifs)) £0.00
Reserve Aceount Deposit Amount £0.00
Spread Account Deposit Amount £0.00
Aggregale Investor Indemnity Amount £0.00
1.can Note Issuer (Term) Return E411.00
1ssuer Profit Amount £2.654.79
Expenses Loan Note Additional Ameunts £6.00
Series Excess Finance Charge Collections available for Sharing £2,603,226.93
Series Finance Charge Shortfall £0.60
Group 1 Excess Finance Charges available to Series £0.00
Series Finance Charge Shortfabl Paid £0.00

Class A Required Amount Shortfall over Available Spread £0.00
Realfocated Class C Principal Collections 4o cover Class A Shorifall £0.00
Realtocated Class B Prncipal Collections {o cover Class A Shortfall 10.00
Class B Required Amount Shortfall over Available Spread £0.00
Reallecated Class C Principal Colections to cover Class B Shortfall £0.00
Class C Required Amount Short{all over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shortfalt £0.00
Available Spread Account Amount £0.00
£0.00

Required Spread Account Amount

Use of Series Principal Collections

£32,004,625.13
£0.00
£32,004,625.13

Series Principal Collections

Less: Reallocated Principal Collections foe the Monthly Period

Amounts Avaitable to make Principal Payments

Series Defaull Amount paid from Availahle Funds £2,226,483.85
Reimbursed Realtocated Prncipal Coll and Reduction Amounts £0.00

Controfled Accumulation Amount £0.00

Collections available to Sharing £32,004,625.13

Series 2004-2 Principal Shortfall 000
Shared Principal Coltections allocated to Series £0.00
Total Available Principal Colfections £32,004,625.13
End of Tnterest Period Principal Funding Account Bafance for Class A £0.00
End of Interest Period Principal Funding Account Balance for Class B £0.60
End of Interest Period Principal Funding A¢count Balance for Class C £0.60
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Series Performance Indicators

Portfolio yield
Current Meath
Prior Month
Two Month Prior

TFhree-month Average

Current Month
Prior Month
Twa Month Prior

Thre¢-raonth Average

Expense Rate
Current Month
Prior Month

Two Month Prior

Three-month Average

Portfolio adjusted vield
Current Month

Prior Month

TFweo Month Prior

Threg-month Average

16.01%
13.20%

12.19%
D.48%
15.62%
12.43%

Signed on behalf of Capital One (Eurcpe} PLC, as Servicer, on this 10-Jun-11

By:

Name:

Title:
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\j.

F. Aubrey Thackcd

Authorized Signatory
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