Monthly Settlement Report

Capital One Baok, (Eurepe) ple, as Servicer for:
Castle Receivables Trust Serfes 2005-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shalt mean the Monthly Period immediately preceding the calendar month in which this Cestificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Beed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2005-1 Supplement
The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:

(i) Capital One Bank, Furope is Servicer under the Reccivables Trust Deed and Servicing Agreement.

(ii) The undersigred is an Authorised Officer.

(iii} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period January 2010
Bistribution Date February 16, 2010
Interest Payment Pate March 15, 2010

Trust Receivables Information

BOM Principal Receivables
BOM Firance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Remaved Total Reczivables

Additional Principal Recsivables

Additinal Finance Charge Receivables

Additignal Total Receivables

FOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,903,479

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,811,320,769.60
£68,486,453,78
£2,879,807,223,38

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£2,703,185,943.13
£68,238,529.47
£3,775,474,472,60

£2,750,840,723.16

21.40734%

Tanuary 2010




Trust Defaults and Delinguencies

Receivables
Gross Defaulied Amount £30,397,370.65
Recoveries & Sale Recoveries oa Defaulted Accounts £6,848,938.85
Net Defaulted Amount £23,548,431.80

Accounts
30 - 59 days delinquent 38,700 £53,954,820.39
60 - 89 days delinquent 30,258 £46,532,388.73
90+ days delinquent * 71158 £115,573.539.24
Total 30+ days delinquent * 140,176 £216,061,248.36
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 7.80%
Trust Collections

TFotal Customer Payments £395,245.441.32
Recoveries & Sale Recoveries £6,848,938.85
Interchange £2,426,883.01
Interest Farnings on Trust Accounts 5529927
Tetal Trust Collections and Gross Payment Rate 14.05% £404,576,562.45
Pericdic Finance Charges Collected £39,689,219.24
Special Fees £10,899,637.37
ANMF Collections £82,880.65
Recoveres & Sale Recoveries £6,848938.35
Interest Earrings on Trust Accounts £55,200.27
Acquired Interchange £2.476,883.01
Total Trust Finance Charge Collections £60,002,858.39
Trust Principn! Collections and Principal Payment Rate 12.26% £344,573,704.06

# Includes bankruptey, application fraud, and deceased, which are pending charge-off
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Series 2005-1

Series Investor Allgcation Amount Information

Initial Class A Sterling Invested Amount

Cumutative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Invester Amount

End of Interest Period Class A Principal Fanding Account Batance (Sterling)
Class A Sterling Adjusted Investor Interest

Initial Class B Sterling Tnvested Amount
Cumufative Principal Payments made to Class B
Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Steeling Investor Amount

End of Interest Period Class B Prncipal Funding Account Balance {Sterting)
Class B Stedling Adjusted Investor [nterest

Initial Class C Sterling Invested Amount
Cumulative Principat Payments made to Class C
Class C Unreimbursed Investor Charge Offs

End of [ntesest Period Class C Sterling Investor Amount

End of Interest Period Class C Principal Funding Account Balance {Sterling)
Class C Adjusted Tnvestor Interest

Monihly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentape

Annaatized Gross Charge-Off Rate
Annuafized Net Charge-Off Rate

Finance Charge Collections allocable to Series

Cotlections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Sedes 2005-1

Series Available Finance Charge Collections
Distribution of Finance Charge Collections
Investor Trustee Payment Amount

Loan Note Issuer Costs Amount

Issuer Costs Amount

Class A Monthly Finance Amounk
Class A Deficiency Amount Paid

Class A Additionat Finance Amount
Loan Note ssuer Extra Amoeunt

Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Investor Defauft Amount (Loss Make-up {Defaule))

Reimbursement of Class A Investor Charge-Offs (Loss Make-up {Charge-Offs))

Page 3 of 5

£294,000,000.00
£0.00
£0.00
£294,000,000.00

£0.00
£294,000,000.00

£24,500,000.0C
£0.00
£0.00
£24,500,000.00

£0.00
£24,500,000.00

£31,500,000,60
£0.00
£0.00
£31,500,000.09

£0.0¢
£31,500,000,00

[2.44966%
12.44966%

12.73%
9.36%

£7470,i54.46
£218,750.00
£0.00

0.00
£0.00
£7,251,404.46

£87.26
£500.00
£0.00

£179,301.01
£0.00
£0.00

£0.00

£19,452.44
£0,00
£0,00

£583,333.33
£218.750.08
£802,083.33

£3,178,871.32
£0.00

January 2010




Class B Favestor Default Amount  (Loss Make-up (Default)) £264,905.94

Reimbursement of Class B Investor Charge-Offs (Eoss Make.up (Charge-Offs)) £0.00
Class C Monthly Finance Amount £31,914.38
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Default Amount (Loss Make-up (Default)) £340,593.36
Reimbursement of Class C Investor Charge-Offs {Loss Make-up {Charge-Offs)) £.00
Reserve Account Deposit Amount £0.00
Spread Account Deposit Amount £0.00
Aggregate Investor Indemnity Amount £0.00
Loan Note ssuer {Term} Retum £614,00
Issuer Profit Amount £2,279.43
Expenses Loan Note Additional Amounts £0.00

Series Excess Finance Charge Collections available for Sharing £2.619.551.97

Series Finanee Charge Shortfalt £0.00

Group 1 Excess Finance Charges available o Series 10.00

Series Finance Charge Shortfalt Paid 10.00
Class A Required Amount Shortfall over Available Spread £0.00
Reallocated Class C Principat Collections to cover Class A Shortfall £0.00
Reallocated Class B Principal Collections to cover Class A Shertfali £0.00
Class B Required Amount Skortfall over Available Spread £0.00
Reallocated Class € Principal Collections fo cover Class B Shortfall £0.00
Class C Required Amount Shortfall over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shontfall £0.0¢
Avaifable Spread Account Amount £0.00
Required Spread Account Anzount £0.00

Use of Series Prineipal Collections

Series Principat Coflections £42,898,269.64
Less; Reallocated Principal Collections for the Monthty Period £0.60
Amounts Avaitable to make Principal Payments £42,898,269.64
Series Default Amount paid from Available Funds £3,784,370.62
Reimbursed Reallocated Principal Coll and Reduction Amounts £0.0¢
Controlled Accumulation Antount £0.00
Collections available to Sharing £42,898,260.64
Series 2005-1 Principal Shostfail £0.00
Shared Principal Collections allocated to Series £0.00
Total Available Principal Collections £42,898,265.604
End of Interest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Prineipal Funding Account Balance for Class B £0.00
End of Interest Period Principal Funding Acceunt Batance for Class C £0.00
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Series Performance Indicators

Portfolio vield

Current Menth 25.13%
Prior Month 24.46%
Two Month Frdor 24.32%
Three-month Average 24.64%

Net portfolio yield

Current Month . £2.40%
Prior hionth E1.61%
Two Month Prior [1.08%
Three-month Average H1.70%

Expense Rate

Current Month 3.56%
Prior Month 3.55%
Fwo Month Prior 3.51%
TFhree-month Average 3.32%
Portfolio adjusted vield

Current Month 3.90%
Pror Month 8.06%
Two Month Pror 7.57%
Theee-month Average 8.18%

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 10-Feb-2010

By:
\
Name: Pam Koch
Title: Authorised Signatory
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