Monthly Settlement Report

Capital One (Europe) PLC, as Servicer for;
Castle Receivables Trust Series 2004-2

Capitatised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 200, as amended and restated from time to time, provided, however, that the "preceding Monthly Pedod”
shall mean the Monthly Period immediately preceding the calendar month in which this Cedificate is delivered.

This Repor is delivered pursuant to Clause 9.5(b} of the Receivables Trust Deed and Servicing Apreement dated

August 8, 2001, as amended and reslated from time to time, and as supplemented by the Seres 2004.2 Supplement
The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Cedificate:
(i) Capital One (Europe) PLC is Servicer under the Receivahies Trust Deed and Servicing Agreement.

(i} The undersigned is an Authorised Officer.

(iii} The date of this Report Is on or before a Transfer Date under the Receivables Trust Beed and Servicing Agreement.

Monihly Period March 2011
Distribution Date April 15, 2081
Interest Payment Date June 15, 2011

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Reccivables

Removed Priacipal Receivahles

Removed Finance Charge Receivables

Rentoved Total Receivables

Additional Principal Receivables

Additienal Finance Charge Receivables

Additional Total Receivables

EOM Principat Receivables

EOM Finanes Charge Receivables Accounts
Total EOM Receivables: 2,536,993

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,346,E14,488.49
£86,610,465.95
£2,432,724,954 44

£0.00

10.00

£0.00

£0.00

£0.00

£0.00
£2,332,754,124. M4
£82,275,890.67
£2,415,030,024 41

£2,329,728,351.23

47.74864%
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Trust Defaults and Definquencies

Gross Defavlted Amount
Recoveries & Sale Recoveriss on Defaulted Accounts

Net Defaulted Amount

Accaunts

30 - 5% days delinquent 24,798
60 - 89 days delinquent 19,904
9+ days detinquent * 46,819
Total 30+ days delinquent * 91,521
Belinqueneies 30+ days delinquencies as a percentage of EOM Total Receivables

Trust Collections

Total Customer Payments
Recoveries & Safs Recoveries
Interchange

Tnterest Bamings on Trust Accounts

Totak Trust Collections and Gross Payment Rate 15.33%

Periodic Finance Charges Collested
Special Fees

AMF Collections

Recoveries & Sale Recoveries
{nterest Farnings on Trist Accounts
Acquired Interchange

Total Trust Finance Charge Cellections
Trust Principal Collections and Principat Paynent Rate 13.34%

* Includes bankruptey, application froud, and deceased, which are peading charge-off’
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Receivables
£21,148,153,72
£11,609.608.64

£9,538,545.08

£42,175,120.35
£34,557,594.50
£85.218,126.04
£161,950,840.89
6.71%

£358,670,546.25
£11,609,608.64
£2,582,008.40
92,033.76
£372,954,287.05

£36,479.414.77
£9,271,724.57
£33,067.54
£11,609,608.64
£92,033.76
£2.582.008 40
£60,067,947.68

£312,886,339.37

March 2011
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Series 2004-2

Series Investor Allocation Amouni Information

Initiaf Class A Sterting Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

Fnd of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Principal Funding Acconnt Balance (Sterling)

Class A Sterling Adjusted Investor Interest

Initéal Class B Sterling Invested Amouat

Cumutative Principal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Intecest Period Class B Prineipat Funding Account Balance {Sterling}
Class B Steeting Adjusted Investor Interest

Initial Class C Sterting Invested Amount

Cumulative Pringipal Payments made to Class C

Ciass C Unreimbursed Ivestor Charge Offs

End of Interest Period Class C Sterling Investor Amount

End of Interest Period Class C Principal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Monihly Average Floating Investor Percentage

Mouotilly Averape Fixed Invester Perceniage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rale

Finance Charge Collections allocable to Seres

Coliections Atocated to Series Seevicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account fnvestment Procecds
Reserve Draw Amount credited to Series 2004-2

Series Available Finance Charge Coltections
Bistribution of Finance Charge Collections
Investor Teustee Payment Amount

1.0an Nete Issuer Costs Amount

Issuer Costs Amount

Class A Monthly Finance Amount
Class A Peficiency Amount Faid

Class A Additional Finance Amount
Eoan Note Issuer Extra Amound

Class BB Monthly Finance Amaunt
Class B Deficiency Amount Paid

Class B Additional Finaice Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A lwvestor Default Amount  ¢l.oss Make-up {Default))

Reimbursenient of Class A Investor Charge-Offs (Loss Make-np (Charge-Offs))
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£210,000,000.00
£0.00
£0.00
£210,000,000.00

£0.00
£2106,000,000.00

£17,500,000.0C
£0.00
£0,09
£17,500,000.00

£0.00
£17,500,000.00

£22,500,000.00
£0.00
£0.00
£22,500,000.00

£0.00
£22,500,000.00

10.65592%
10.65592%

10.61%
4.79%

£6,400,750.32
£150,250.00
£0.00

6.00
£0.00
£6,244,510.32

£10,615.70
£3,352.23
£3,150.00

£175,793.19
£0.00
£0.00

£0.00

£19,108.34
£0.00
£0.00

£416,666.67
£156,250.00
£572,916.67

£1,892,964.86
£0.00
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Class B Tavestor Default Amount (Loss Make-up {Default)) £157,147.07

Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-Offs)) £0.00
Class C Monthly Finance Amount £32,593.89
Class C Beficiency Anount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Default Amount  (Loss Make-up {Default)) £202,817.66
Reimbursement of Class C Investor Charge-Offs {Loss Make-up (Charge-Offs)) £0.00
Reserve Account Deposit Amount £3.00
Spread Account Deposit Amount £0.00
Aggrepate Investor Indemnity Amount £0.00
Eeoan Neote Issuer (Temt) Retumn £425,00
Essuer Profit Amount £2,123,29
Expenses Loan Note Additional Amoeunts £0.00
Series Excess Finance Charge Collections available for Sharing £3,325,152.42
Series Finance Charge Shorifali £0.00
Group ! Excess Finance Charges available (o Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Requited Amount Shortfall over Available Spread £0.00
Reallocated Class C Principat Collections to cover Class A Shortfall £0.00
Reallocated Class B Principal Cellections to cover Class A Shortfall £0.00
Class B Required An:ount Shortfall over Available Spread £0.00
Reallocated Class C Principal Collections o cover Class B Shortfall £0.00
Class C Required Amount Shortfall ever Available Spread £0.00
Spread Account Draw Amount te cover Class € Shortfall £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00
Use of Series Principat Collections
Series Principal Collections £33,3106,906.95
Less: Reallocated Principal Celtections for the Monthly Peried £0.00

Amounts Available to make Principal Faymienis £33,310,906.95

Series Default Amount paid from Available Funds £2,253,529.59
Reimbursed Reallocated Prncipat CoH and Reduction Asnounts £0.00
Controlled Accumutation Amownt £0.00
Collections available 1o Sharing £33,340,966.95
Series 2004-2 Principal Shorifatl £0.00
Shared Principal Coflections allocated to Serics £0.00
Totat Available Principal Collections £33,340,906.95
End of Inferest Peried Principal Funding Account Balence for Class A £0.00
End of Inferest Peried Principal Funding Account Balance for Class B £0.00
End of Interest Peried Peincipat Funding Account Balanco for Class C £6.00
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Series Performance Indicators

Partfolio yield

Cuerent Month 30.15%
Prior Month 29.44%
Two Month Prior 26.08%
Three-month Average 28,55%
Net portfolio vield
Current Month 19.53%
Prier Month 13.17%
Two Month Prior 15.75%
Three-month Average 17.82%
Expense Rate
Current Month 3.91%
Prior Month 3.79%
‘Fwo Month Prior 3.77%
‘Fhree-month Average 3.80%
Partfolio adjusted yield
Cusment Month 15.62%
Prior Month 14.37%
Twa Month Prior 11.99%
13.99%%

Three-month Average

Signed on behalf of Capitat One (Furape) PLC, as Scrvicer, on this 12-Apr-11

V<

Mame: Vicki Swanson

Title: Authorized Signatory
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