Monthiy Settlement Repur’t'

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2004-2

Capitalised terms used in this Report have their respective meanings set forth in the Mast

v Definifions Schedule dated’

8 August 2001, as amended and restated from time to tims, provided, however, that the "preceding Monthly Period”

shall mean the Monthly Period immediately preceding the calendar month in which this Cenifieate is delivered.

This Report is detivered pursnant o Clause 9.5(b) of the Receivables Frust Deed and Servicing Agresment dated

August §, 2001, as amended and restated from time to time, and as supplemented by the Series 2004-2 Supplement

The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:

(i) Capitat Cae (Europs) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

(3i) The undersigned is an Authorised Cfficer.

@ii) The date of this Report is on or before 2 Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Peried December 2010
Distribution Date January 18, 2011
Interest Payment Date March 15,2011

Trust Receivables Information

— s A

t  BOM Principal Recgivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables
Removed Finance Charge Receivables
Removed Total Receivables

Additional Principal Receivables
Additional Finance Charge Receivables
Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables
Total EOM Receivables:

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,436,345,122.31
£66,162,692.20
£2,502,507,814.51

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00

£2,440,061,580.22

Accounts £75,146,503.25
1,600,063 £2,515,208,083.47

£2,431,056,461.24

37.92453%

December 2HE




Trust Defanlts and Delinquencies
Receivables

£21,699,843.12
£7,753,661.90

Gross Defaulted Amount
Recoveries & Sale Recoveries on Defaulted Accounts

Net Pefaulted Amount £13,946,181.22

Agcounts
30 - 59 days delinquent 28,837 $44,837,948.54
60 - 89 days delinquent - 22,951 £10,005,499.91
90+ days delingquent * 49.937 £88.602,744.26
Total 30+ days delinquent * 101,725 £172,446,192.71
Delinquencies 3¢+ days delinquencies as a percentage of EOM Totat Receivables 6.36%

Trust Collections

Total Customer Payments £331,685,341.72
Recoveries & Sale Recoveries £7,753,661.90
Interchange £2,864,550.73
Intarast Famings ¢n Frust Accounts 68.735.76
Total Trust Collections and Gross Payment Rate 13.68% £342,372,290.11
Periodic Finance Charges Coltected £31,035,739.94
Special Fees £4,773,318.93
AMF Cotlections £55,894.11
Recoveries & Sale Recoveries £7,753,661.90
Interest Earnings on Trust Accounts £68,735.76
Acquired [nterchange £2.864.550,73
Total Trust Finance Charge Colleetions £46,551,501.37

12.14% £295,820,388.74

Trust Principal Collections and Principal Payment Rate

* Ingludes bankruptey, application fraud, aud deceased, which are pending c?large-off
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Series 2004-2

Series Investor Allocation Amount Information
A Ty
Initial Class A Sterling Invested Ameunt

Cumulative Principal Payments made to Class A

Class A Uneeimbursed Investor. Charge Offs

Fnd of Interest Period Class A Sterling lavestor Amount

Ead of Interest Paried Class A Principal Funding Account Bafance (Sterling)

Class A Sterling Adjusted Investor Interest

Initial Class B Sterting Invested Amount

Cumulative Prineipal Payntents made to Class B

Class B Einreimbursed Investor Charge Offs

Fnd of Interest Period Class B Sterling Investor Amount

End of Interest Pericd Class B Prncipal Funding Account Bafance (Stering)
Class 8 Sterling Adjusted Investor Interest

Initial Class C Sterling Invested Amount

Cumulative Principat Payments made to Class €

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Investor Amount

£nd of Inferest Period Class C Principal Funding Account Balance (Steriing)
Class C Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Peccentage

Annuatized Gross Charge-Off Rate
Annuadized Net Charge-Off Rate

Finance Charge Collections atlocable to Series
Collections Allocated to Series Servicer Inteechange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2004-2

Series Available Finance Charge Collections
Distribuiion of Finance Charge Collgctions
Tnvester Trustee Payment Amount

Lo Nete Issuer Costs Amount

[ssuer Costs Amount

Class A Monthly Fikance Amount
Class A Peficiency Amount Paid

Class A Additional Finance Amount
Eoan Note Essuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Financs Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Fotal Servicing Fee Paid

Ctass A Investor Default Amount {Loss Make-up (Defaalt))

Reimbursement of Class A Investor Charge-Offs (Loss Make-up {Charge-OFs))
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£210,000,000.00
£0.00
£0.00
£210,000,000.00

£0.00
£210,000,000.00

£17,500,000.00
£0.00
£0.00
£17,500,000.00

£0.00
£17,500,600.00

£22,500,000.00
£0.00
£0.00
£22,500,000.08

£0.00
£22,500,0060.00

10.26127%

10.26127%

10.45%
6.74%

£4,776,317.20
£156,250.00

£0.00

0.00
£0.00
£4,620,567.20

£7,816.21
£3,851.82
£3,084.38

£181,802.08
£0.00
£0.00

£0.00

£20,040.58
£0.00
£0.00

£416,666.67
£136.250.60
£572,916.67

£L3M0 4114
£0.60

December 2010




Class B Investor Default Amount {Loss Make-up {Default)) £155,867.60

Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-Ofis}) ! £0.00
Class C Monthly Finance Amouit £34,569.20
Class C Deficieney Amount Paid £0.00
Class € Additional Finance Amount £0.00
Class € Investor Default Amount (Loss Make-up {Default)) £200,401.19
Reimbursement of Cass C Investor Charge-Offs (Loss Make-up (Charge-Offs}) £0.09
Reserve Account Deposit Amount £9.00
Spread Account Deposit Amount £0.00
Aggregate Investor Indemnity Atnount £0.00
Loan Note Issuer (Term} Refum £466.00
Issuer Profit Amouat £2,328.77
Fxpenses Loan Note Additional Amounts £0.00
Series Excess Finance Charge Collections available for Sharing £1.723.261.63
Series Finance Charge Shortfall £0.00
Group 1 Excess Finance Charges available to Series £0.00
Series Finance Charge Shortfatl Paid £0.00
Class A Required Amount Shostfall over Avaitable Spread £0.00
Reallocated Class C Principal Collections to cover Class A Shortfall £0.00
Reaflocated Class B Principal Collections to cover Class A Sherifall £0.00
Class B Required Amount Shortfal over Available Spread £0.00
Reallocated Class C Principal Collestions to cover Class B Shortfall £0.00
. ) ‘
Class C Required Amount Shostfall over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shorefalt £0.00
Available Spread Account Armount £0.00
Required Spread Account Amount £0.00
Use of Series Principal Collections
£30,354,934.73

Series Principat Collections
Less: Reallocated Principal Collestions for the Monthly Period £0.00

Amounts Available to make Principal Payments £30,354,934.73

Series Default Amount paid frem Avaitable Funds £2,226,679.93
Reimbursed Reallocated Principal Coll and Reduction Ameunts £0.00

Controfted Accumulation Amount £0.00

Collections available to Sharing £30,354,934.73

Series 2004-2 Principal Shortfail £0.00
£0.00

£30,354,934.73

Shared Principal Collections allecated 1o Sexries

Total Available Principat Collections

End of Interest Peried Principal Funding Account Balance for Class A £0.00
End of Interest Period Principal Funding Account Balance for Class B £0.00
End of Interest Period Principal Funding Account Balance for Class C ’ £0.00
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Series Peyformance Indieators

Perifolio vield

Current Month 22.50%
Prior Mouth 25.28%
Twe Month Prior . 27.80%
Three-month Average 25.19%
Met portfolie yield
Current Month 12.01%
Prior Menth 14.35%
Two Month Prior 17.36%
Three-month Average 14.37%
Expense Rate
Current Month 3.84%
Prior Monih 3.75%
Two Month Prdor 3.75%
Theeg-month Average 3.78%
Penifolio adjusted vield
Current Month 8.17%
Prior Month 10.61%
Twe Month Pior 13.61%
18.80%%

Three-menth Average

Signed on behalf of Capital One (Europe) PLE, as Servicer, on this 12-Jan-11

v VS

Name: Vicki Swanson

Title: Authorized Signatory
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