Monthiy Settlement Report

Capital One Bank, (Enrope) ple, as Servicer for:
Castie Receivables Trust Series 2004-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Menthty Peried”
shall mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Beed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Serdes 2004-1 Supplement

The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:
('i) Capital One Bank, Europe is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii} The undersigned is an Authorsed Officer.

{iii} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period March 2010
Distribution Date April 15, 2010
Interest Payment Date June 15,2010

TFruost Recefvables Information

BOM Principal Recsivables
BOM Finance Charps Recgivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additionat Principat Receivables

Additionat Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,837,521

Monthly Avemgs Principel Receivables

EOM Transferor Percentage
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£2,635,724,569.77
£71,024,586.30
£2,706,749,156.07

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£2,581,717,855.47
£63,214,076.43
£2,644,931,931.90

£2,598,141,047.73

25.44887%

March 2010




Trust Defaulis and Delinquencies

Receivables
Gross Pefaulted Amount £29,939,373 .41
Recoveries & Sale Recoveries on Pefaulted Accounts £7,007,749.03
Net Defaulted Amount £22.931,624.38
Acecounts
30 - 59 days delinguent 33,269 £50,427,966.55
6% - 89 days delinquent 27,611 £43,900,217.54
90+ days delinquent * 67,268 £110,637,860.67
Total 30+ days delinquent * 128,148 £204,966,044.76
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 7.75%
Trust Collections
Total Customer Payments £396,642,189,12
Recoveiies & Sale Recoveries £7,007,749,03
Interchange £2791,846.21
Interest Earnings on Trust Accounts 72.312.65
Total Trust Collections and Gross Payntent Rate [5.02% £406,514,097.01
Periodic Finance Charges Collected £41,770,180.26
Special Fees £10,598,204,37
AMF Callections £45,225.69
Recoveries & Sale Recoveries £7,007,749.03
Interest Famings on Trust Accounts £72,312,65
Acquired Interchange £2.791.846.21
Total Trust Finance Charge Collections £62,285,518.21
Trust Principal Collections and Principal Payment Rate 13.06% £344,228,578.80
* Includes bankauptey, application fraud, and deceased, which are pending charge-off
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Series Investor Allocation Amount Information

Tnitial Class A Sterling Invested Amount

Cumulative Pancipal Payments made to Class A

Ctass A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterting Investor Amount

End of Interest Period Class A Principal Funding Account Balance (Sterling)

Class A Sterling Adjusted Tnvestor Interest

Class A Euro Adjusted Investor Enterest

Initial Class B Sterling Invested Amount

Cumulative Principal Payments made to Class B

Class B Unreimbuzsed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterting)
Class B Sterling Adjusted Investor Interest

Class B Euro Adjusted Investor Interest

Initial Class C Sterling Invested Amount

Cunmlative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Peried Class C Sterfing Investor Amount

End of Interest Period Class C Principal Funding Account Balance {Sterling)
Class C Adjusted Investor Interest

Class C Ewo Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Tnvestor Peecentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-O1ff Rate

Finance Charge Collections allocable to Series

Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited 2o Serdes 2004-1

Series Available Finance Charge Collections
Distribution of Finance Charge Collections
Investor Trustee Payment Amount

Lean Note Tssuer Costs Amount

Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid

Class A Additicnai Firance Amouat

Class A Quarterly Finance Amount Accrued (EURO)
Class A Quarterly Finance Ameount Paid (EURQ)

Toan Note Tssuer Extra Asnount
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(EURO)

(EURO)

(EURD)

391,753.89 (EURO)
0.00 (EURQ)

£358,536,200.00
£0.00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

529,000,000.00

£29,823,200.0C
£0.00
£0,00
£29,823,200,00

£0.00
£29,823,200.00

44,000,000.00

£38,634,600.00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,600.00

57,000,000.00

16.20101%
16.20101%

13.37%
10.24%

£10,060,582.99
£266,883.75

£0.03

0.00
. £0.00
£9,823,999.24

£10,629.83
£11,312.70
£3,084.38

£272,856.36
£0.00
£0.00

£0.00
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Class B Monthly Finance Amount £33,019.27

Class B Deficiency Amount Paid £0.00
Class B Additional Finance Amount £0.00
Class B Quarterly Finance Amount Acerued (EURO) 45,466.67 (EURD)
Class B Quartesly Finance Amount Paid (EURO) . 860 (EUROD)
Combined Class Senvicing Fee Paid from Available Funds £711,690.00
Servicing Fee Paid from Servicer Interchange £266.883.75
Total Servicing Fee Paid £978,573.75
Class A Investor Default Amount  {Loss Make-up (Default}) £4,072,.864.10
Reimbursement of Class A Tnvestor Charge-Offs {Loss Make-up {Charge-Offs)) £0.00
Class B Investor Default Amount (Loss Make-up (Default)) £338,763.74
Reimbursement ef Class B Envestor Charge-Offs (Loss Make-up (Charge-OfFs)) £0.00
Class C Monthly Finance Amount £66,666.07
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Quarterly Finance Amount Accrued (EURO) 90,804.17 (EURO)
Class C Quarterly Finance Amount Paid (EURO) . 0.00 (EURD)
Class C lwvestor Defavit Amount {Loss Make-up {(Defiult)} £438,853.03
Reimbursement of Class C Investor Charge-Offs (Loss Make-up (Charge-Offs)} £6.00
Reserve Account Deposit Amount £0.00
Spread Account Deposit Aot £0.00
Apgregate Investor Indemnity Amount £0.00
Eoan Note Issuer {Term) Return £726,00
Tssuer Profit Amount £2,396.98
Expenses Loan MNote Additional Ameunts £0,60
Series Excess Finance Charge Collections available for Sharing £3,861.136.78
Series Finance Charge Shortfall £0.00
Group 1 Excess Finance Charges available to Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfall over Available Spread £0.00
Reallocated Class C Principal Collections to cover Class A Shortfalk . £0.00
Reatiocated Class B Principal Collections 1o caver Class A Shortfalt £0.00
Ctass B Required Amount Shonfall over Available Spread £0.00
Reallocated Class C Principal Collections to cover Class B Shortfall £0.00
Class € Required Amount Shortfall over Available Spread £0.08
Spread Account Draw Amount to cover Class C Shortfall £0.00
Available Spread Account Amount £0,60
£0.60

Required Spread Account Amount
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Use of Series Principal Collections

Series Priccipal Collections
Less: Realltocated Principal Collections for the Monthly Periad

Amounts Avaifable to make Principal Payments

Sertes Default Amount paid from Available Funds
Reimbursed Reallocated Principal Coll and Reduction Amounts

Controlled Accumutation Anount

Collections available to Sharing
Series 2004-1 Principal Shonfali
Shared Principal Coilections allocated to Series

Total Availabie Principal Collections

End of Interest Peried Principal Funding Account Batance for Class A

End of Enterest Period Principal Funding Account Balance for Class B

End of Interest Period Principal Funding Account Balance for Class €

Series Performance Tadicators

Portfolio vield
Curreat Month

Prior Month
Two Month Prior
Three-month Average

Net portfblio vield
Current Month
Prior Month

Two Month Pdor

Three-month Average

Expense Rate
Current Menth

Prior Month
Two Month Prior

Threg-month Average

Portfolo adjusted yield
Current Monih

Prior Month
TFwo Month Pror

Three-month Average

Series 2004-1

£55,768,506.31
£0.00
£55,768,506.31

£4,850,4580.87
£0.00

£0.00

£55,768,506.31
£0.00
£0,00
£55,768,506.31

£0.00
£6.00
£0.00

27.82%
25.99%
25.13%
26.31%

14.43%
13.46%
12.40%
13.44%

10.60%
9.69%
8.66%

2.65%

Signed on behaif of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 12-Apr-2010

Al

By:

Name: Pam Koch

Title: Authorized Signatory
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