Monthly Servicer Report ("Report")

Capital One (Europe) PLC as Servicer for:
Castle Receivahles Trust Sexies 2006-1

Capitalised terms in this Report have (where applicable) their respective meanings set forth in the Series 2006-1 Supplement to the
Receivables Trust Deed and Servicing Agreement dated 10 October 2006, the Receivables Trust Deed and Servicing Agreement
dated 8 August 2001 and the Master Definitions Schedute dated 8 August 2001, as amended or restated from time to time (in that
order), uatess the context required othenwise, provided, however, that the "preceding Monathly Period" shall mean the Monthly
Period immediately precediag the calendar month in which this Report is delivered. This Report is delivered pursuant to Clause
9.5(b) of the Receivables Trust Deed and Servicing Agreement dated August 8, 2001, as amended and restated from time to time,

and as supplemented by the Series 2006-1 Supplement and pursuant to Part 5 of the Serfes 2006-1 Supplement,
The undersigned, a duly authorized represensative of the Servicer, does hereby certify in this Report;
(i) Capital One (Furope) PLC is Servicer under the Reccivables Trust Deed and Servicing Agreement.
(ii) The undersigned is an Authorised Officer,

{iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period May 2011
Disteibution Date June 15, 2011
Interest Payment Date June 15, 2011

Receivables Trust (" Trust') Information on Receivables

£2,314,065,793.29
£88,442,538.13
£2,402,508,331.42

BOM Principal Receivables
BOM Finanece Charge Receivables
Total BOM Receivables

Removed Prncipal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Total Receivables £0.00
Additional Principal Receivables £0.00
Additional Finance Charge Reveivables £0.00

£0.00

Additional Total Receivables

EOM Principat Receivables £2,280,384,567.24

EOM Finance Charge Receivables Accounts £87,257,790.18
Total EOM Receivables 2,500,007 £2,367,642,357.42

Monthly Average Principal Receivables £2,285,756,148.46

EOM Percentage of Transferor Interest 53.31142%
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Trust Defaults and Delinquencies
Reccivables
Aggregate Investor Defaulted Amount £20,608,920.33
Recoveries & Sale Recoveries on Pefaulted Accounts £6,964,291.30
Net Defaulted Amount £13,644,629.03
Accounts
30 - 59 days delinquent 23,816 £39,315,99431
60 - 39 days delinguent 19,92¢ T £3442681040
S0+ days delinquent * 43,813 £81.816.998.67 i
Total 30+ days delinquent * 87,579 £155,559,803.38 i
30+ days delinquencies as a percentage of EOM Total Receivables 6.57%
TFrust Callections
Total Customer Payments £333,784,543,76
[
Recoveries & Sale Recoveries £6,964,291.30 i
Interchange £2,527,315.37
Inyestment Proceeds on Trust Accounts £37.175.49
Total Trust Collections and Gross Payment Rate 14.50% £318,313,325.83
Pededic Finance Charges Collected £34,572,970.97
Special Fees £7,917,081.42
AMF Collections £51,258,37
Recoveries & Sale Recoveries £6,964,291.30
[nvestment Proceeds on Trust Accounis £37,175.40
Acquired Interchange £2,521315.37
Total Trust Finance Charge Collections £52,070,092,.83
‘Trust Principal Collections and Principal Payment Rate 12.80% £296,243,233.00 F
Series 2006-1 Investor Interest Allocation Amount Information .
Beginning of Interest Peried Series 2006-1 Investor Interest £20:,624,856,00
Principal Payments made to Series 2006-1 Investor Interest £0.00
£0.0D

Unreimbursed Investor Charge Offs

End of Interest Period Series 2006-1 Tnvestor Interest £20,624,856.00

End of Interest Period Series Class S1 Associated Debt Sterling 6,192,704.81
Fnd of Interest Period Series Class $2 Associated Debt Fura 21,287,423.01
Monthly Average Floating Investor Percentage 0.89128%%
Monthly Average Fixed Investor Percentage 0.89128%
Annvalized Gross Charge-Off Rate 10.49%

6.91%

Anmnualized Net Charge-OfF Rate

£461,091.45
£12,890.55
£451,200.91

Finance Charge Cotlections alfocated to Series 2006-1
Finance Charge Collections altocated to Series 2006-1 Servicer Interchange Amount
Available Funds to be credited to Series 2006-1 Finance Charge Coltections Ledger

* Inclides bankruptey, application fraud, and deceased, which are pending charge-off
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Distribution of Finance Charge Collections

Tnvestor Trustes Paymeat Anouat {incl prior unpaid)

Eoan Notg Issuer (CP) Costs Amount

Investor Servicing Fee Amount patd from Available Funds
Servicing Fee Paid from Servicer Interchange Amount

Total Servicing Fee Paid

Net Available Funds

Adjusted Referenced Series Finance Charge Shortfall

Amount trnsferred pursuant to Clause 5,10¢d} {"5.10{d} Amount"}
Monthly Finance Amouat Paid from Finance Charge Collections
Daficiency Amount Paid

Additienal Finance (Deficiency Iaterest) Amount

Monthly Distribution Ameunt Paid

Class St monthly distribution amount paid Sterling
Ciass 52 monthly distcibution amount paid Euro

Net Avaifable Funds less 5.10(d) Amount and Monthty Distribution Amount
Finance Charge Shortfall for the Referenced Series less the 5.10(d) Amount
Amount transferred pursvant to Clause 5.10{f)

Loan Note Issuer Extra Amount

Aggregate Investor Defavlt Amount {incl Loss Make-up {Default))

Aggregate Investor Default Amount {inct Principal Loss Make-up (Default))

Aggregate Amount of Investor Charge-Offs (incl Loss Make-up (Charge-O#13)}

Apgregate Amoumt of Investor Charge-Offs reinstated (inel Principal Loss Make-up {Charge-Gfis))

Available Spread Aecouvnt Amount
Required Spread Acceunt Amount
Spread Account Deposit Amount 5,10())
Tavestment Proceeds on Spread Account
Ending balanee on Spread Account
Investor Indemnity Ancunt

Loan Note Issuer {CP) Retum

Issuer Profit Amount

Expenses Loan Amouvnt

Series 2006-1 Excess Finance Charge Collections available for Sharing
Amounts of Excess Finance Charges applied as Shared Finance Charge Collections for Group Ons

Amount transterred to Spread Account for Series 2006-1 from Referenced Series Spread Account Surplus Ameunts

Required Amount Shortfzlf over Avaitable Spread
Spread Account Total Withdrawal Amount
Spread Account Surplus Amount

Referenced Series Required Amount
Required Retained Principat Collections to cover Required Amount

Series 2006-1 Finance Charge Shortfall
Group One Excess Finance Charges allocated to Series 2006-1

Ameunts paid from Group One Shared Finance Charge Collections
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£11.57

£3,952.50

£34,374.76
£12,8%0.54
£47,265.30

£412,862.08
£0.00

£0.00
£86,694.62
£0.00

£0.00
£80,694.62

23,537.61
92,9%0.36

£332,i67.46
£0.00
£0.00

£0.00

£133.683.63
£0.00
£0.00
£0.00

£0.00
£0.00
£3.00
£9.00
£0.00
£4.00
£34.00
£165.52
£0.00

£148,280.31

£0.00

£0.03

£0.00

£0.00
£0.00

10,00
£0,00

£0,06
£0.00
£0.00
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Use of Series Principal Collections

Series 2006-1 Principal Collections
Less: Utilised Reallocated Principal Collections for the Monthly Period
Amounts Avaitable to make Principal Payments

Series 2006-1 Default Amount paid from Available Funds
Reimbursed Reallocated Principat Coll and Reduction Amounts

Wlonthly Principal Amount

Prinicipal Collecticns available for Sharing

Series Principal Shortfalt for 2006-1

Shared Principal Coltections alfocated to Sedes 2006-1
Total Available Principal Collections

Regufated Amontization Shortfall {f applicable)

Additional Consideration

Series Performance Indicators

Porfolio yield
Current Month
Previous Month

Two Moaths Prior
Thres Month Average

Net portfolio yiefd
Current Month
Previous Month
Two Months Prior

Three Month Avernge

Expense Rate
Current Moath
Previous Month
Fwo Months Prior

Three Moath Average

Excess Spread percentage

Current Month
Previous Month
Twao Months Prier

Three Month Average

£2,640,363.12
£0.00
£2,640,363.12

£183,683.63
£0.00

£0.00

£2,640,363.12
£0.00
£0.00
£2,640,363.12

£0.00
£0.00

26.49%
23.82%
30.15%
26.82%

16.01%
£3.30%
19.53%
16.28%

7.59%
7.67%
7.57%
161%

8.42%
3.63%
11.97%
8.67%

Signed on behalf of Capital One (Eurepe} PLC, as Servicer, on this 10-Jun-11

- Sk

g -
Name: F. Aubrey Thack

Title: Authorized Signatory
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