Monihly Settlement Report

Capital One Banli, {(Europe} ple, as Servicer for:
Casile Reecivables Trust Series 2005-1

Capitalised terms used in this Report have their respective meanings sct forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "pseceding Monthly Period"
shalb mean the Monthly Period immediately preceding the calendar month in which this Cenificate is delivered.

'this Report is delivered pursuant to Clause 9.5{b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 200F, as anterded and restated from time to time, and as supplemented by the Series 2005-1 Supplement
The undersigned, a duly anthorized representative of the Servicer, does hereby certify in this Certificate:

(i) Capital One Bank, Europe is Servicer under the Receivables Trust Deed and Servicing Agreement.

(i) The undersigned is an Authorised Officer.

(ifi} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agresment.

Montehly Period May 2010
Distribution Date June 15,2010
Interest Payment Date June 15, 2010

Trust Receivables Information

BOM Principal Receivables £2,578,475,065.13
BOM Finance Charge Receivables £68,778,208.09
Total BOM Receivables £2,617,253,274.22
Removed Principal Receivables E0.00
Removed Finance Charge Receivables £0.09
Removed Tofal Receivables £0.09
Addidonal Principal Receivables £0.60
Additionsl Finance Charge Receivablas £0.69
Addifjonsl Fotal Receivables £0.09
EOM Principal Receivables . £2,549,155,495.33
EOM Finange Charge Receivables Accounis £65,617,233.85
Total EOM Receivables: 2,786,480 £2.614,772, 729,18
Monthly Average Principal Receivables £2,549,921,270.17
ZOM Transferor Percentage 30.38088%
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Trust Defaults and Delinguencies
Receiyables

Gross Defaulted Amoint £26,815,630.21
Recoveries & Sale Recoveries on Defaulted Accounts £6,439,064.29
Net Defaulted Amonnt £20,376,566.01
Agcounts
3% - 59 days detinquent 32,459 £47,694,901.18
64 - 82 days definquent 27,637 £43,834,629.02
90+ days delinguent * 62,237 £104,623 61510
Total 30+ days delinquent * 122,333 £195,853,145.35
Belinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 1.49%
Trust Collections
Total Customer Payments £358,859,600.77
Recoveries & Sale Recoveriss £6,439,064.20
Interchange £2,633,912,30
Interest Earnings on Trust Accounis 39.817.56
Total Trust Collections and Gross Paynient Rate 13.90% £367,972,484,83
Periodic Finance Charges Collected £40,367,609.36
Special Fees £10,554,212.69
AMF Collections £68,084.48
Recoveries & Sale Recoveries £6,430,064.20
Interest Famings on Trust Acconnts £39,817.56
Acquired Interchange £2,633.912.30
Tatal Trust Finance Charge Collections £60,102, H30.59
Trust Principat Collections and Principal Payntent Rate . 11.94% £307,870,384.24

* ncludes bankruptey, applicatien fraud, and deceased, which are pending charge-off’
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Series Investor Allocation Amount Information

Initial Class A Sterling Invested Amount
Cumulative Prncipal Payments made to Class A
Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Principal Funding Account Balenee (Sterking)

Class A Sterling Adjusted Envestor Interest

Initial Class B Sterling Invested Amount

Cumulative Principat Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Tnterest Period Class B Sterting Investor Amount

End of Interest Period Class B Prineipal Furding Account Balance (Sterling)

Ciass B Sterling Adjusted Investor Interest

Initial Class C Sterling Invested Amount
Cumulative Principal Payments made to Class C
Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterting Investor Amount

End of Interest Perfod Class C Principat Funding Account Balance {Sterling)

Class € Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections aflocable to Sedes
Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Availatle Reserve Account Investment Procesds
Reserve Draw Amount credited to Seres 2005-1

Series Available Finance Charge Collections

Disiribution of Finance Charge Collections

Investor Trustes Payment Amount
Loan Note Tssizer Costs Ameounl
lssuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid

Class A Additional Finance Ameunt
Loan Note Issuer Extra Amount

Class B Menthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Fotal Servicing Fee Paid

Class A Investor Default Amount (Loss Make-up (Defzult))
Reimbursement of Class A Investor Charge-Os (Loss Make-up {Charge-Ofis))
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£294,000,000.00
£0.00
£0.00
£204,000,000.00

£2.00
£294,000,000.00

£24,500,000.0C
.90
£3.00
£24,500,000.00

£0.00
£24,500,000.00

£31,500,000.00
£0.00
£0.00
£31,500,000.00

£0.00
£31,500,000.00

13.57391%
13.57301%

12.24%
9.30%

£8,58,207.75
£218,750.00

£0.00

0.00
£8.00
£7.939.457.75

£115.84
£B02.50
£6,118.13

£171,687.95
£0.00
£0.80

£0.00

£18,305. 14
£0.00
£0.00

£583,333.33

£3,057,541.80
£0.00
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~

Class B Investor Default Amount  {F.oss Make-up (Defanit)) £254,795.15

Reimbursement of Class B Envestor Charge-Offs (Loss Make-up (Charge-Offs)) £0.00
Class C Monthly Finance Amount £29,907.11
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Default Amount  (Loss Make-up {Default)) £327,593.76
Reimbursement of Class C Invester Charge-Offs (Loss Make-up {Charge-Offg)) £0.00
Reserve Account Deposit Amount £0.00
Spread Aceount Depaosit Amaunt £0.00
Aggregate Investor Indemnity Amount 10.00
Eoan Nate kssuer {Teom) Retum £557.00
Issuer Profie Amount £2,065.75
Expenses Loan Note Additional Amounts : £0.00

Series Excess Finance Charge Collections available for Sharing 13,186,543 .66

Series Finance Charge Shorifall £0.00

Grougs 1 Excess Finance Charges available to Series 10,00

Series Finance Charge Shovtfall Pafd £0.00
Class A Required Antount Shostfall over Available Spread £0.00
Reailocated Class C Principal CoMlections to cover Class A Shortfall £0.00
Reallocated Class B Principai Collections ta cover Class A Shortfall £0.00
Class B Required Amount Shortfall over Availahle Spread £0.06
Reatlocated Ciass C Prineipal Collections to cover Class B Shorifall £0.00
Class C Required Amount Shortfall over Available Spread £0.00
Spread Account Draw Amount te cover Class C Shorifall £0,00
Available Spread Account Amount £0,00
Required Spread Account Amount £0,00

Use of Sexies Principrl Collections

Seres Prancipal Cellections £41,790,062.64
Less: Reallocated Principal Coltections for the Montidy Period £0.00
Amounts Available to make Principal Fayiments £41,790,062 64
Sedes Defanit Amount paid from Available Funds £3,635,930.71
Reimbursed Reallocated Principal Colt and Reduction Amounts £0.00
Controlled Accumulation Amaount £0.09
Calections available to Sharing £41,790,062 04
Series 2005-1 Peincipal Shortfalt £0.69
Shared Principal Collections allecated o Series £0.60
Total Available Principal Coltections £41,790,062.64
End of Interest Period Principal Funding Acconnt Balance for Class A £0.09
End of Interest Period Principal Funding Account Balance for Class B £0.60
End of Interest Period Principal Funding Accouns Balance for Class C £0.00
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Series Performance Indicators

Portfolio yietd

Cureent Month ) 17.41%
Prior Month 25,75%
Twao Month Prios . 27.82%
‘Three-month Average 27.01%

Net partfolio yieht

Current Month 15.20%
Pror Month 12.62%
TFwo Month Prior 14.45%
Three-month Average 14.00%
Expense Rate

Current Month 1.57%
Price Month 3.55%
Two Month Prior ‘ 3.60%
Three-month Average 3.57%

Porifolio adjusted vield

Current Month ) 11.63%
Prior Month 9.07%
o honth Peior 18.85%
Three-month Average 10.52%

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this W-Jua-10

o A A

Name: Pam I\och

Title: Aathorized Signatery
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