Monthly Settlement Report

Capital One Bauk, {Europe) ple, as Servieer for:
Castle Receivables Trust Series 2004-1

Capitalised tenms used in this Report have their respective meanings st forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from tims to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9,5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2601, as amended and restated from time to time, and as supplemented by the Series 2004-1 Supplement

‘The andersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:
(i} Capital One Bank, Europe is Servicer under the Receivables Trust Deed and Servicing Agreement.

(i) The andersigned is an Authorised Officer.

(iii} ‘The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period April 20609
Distribution Date May 15, 2009
Interest Paynient Date June 15, 2009

Trust Receivables Information

BOM Principat Reccivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables
Removed Finance Charge Receivables

Removed Total Receivables
Additional Principal Receivables
Additioral Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Tatal EOM Receivables: 3,866,493

Monithly Average Principal Receivables

EOM Transfeeor Percertage
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£3,347,656,523.03
£73,189,865.47
£3,420,%46,388.50

£0.00

£0.00

£0.00

£0.0¢

£0.09

£0.09
£3,271,788,388.49
£77,196,293,16
£3,348,984,681,65

£3,303,175,143.06

29.83856%

Aprl 2009



Trust Defaulés and Delinquengies

Receivables
Gross Defaulted Antount £31,575,218.71
Recoverdes & Sale Recoveries on Drefaulied Accounts £5,310,339.72
Net Defaulted Asount £76,264,878.99

Accounts
30 - 59 days delinquent 51,669 £70.818 440,65
60 - 89 days delinquent 37,604 ’ £38,679,500.71
90+ days delinguent * 88,000 £135.614.866.18
Totat 36+ days delinquent * 177,393 £265,112,807.54
Delinquencies 30+ days delinquencies as s percentage of EOM Total Receivables 7.92%
Trust Collections

Total Custorner Payrsents £423,992,576.54
Recoveries & Sale Recoveries £5,310,339.72
Interchange £2,809,612.63
Interest Eamings on Trust Accounts 112,4928.76
Total Trust Collections and Gross Payment Rate 12.64% £432,225,020.65
Perjodic Finance Charges Collected ' £33,478,880.74
Special Fees £12,494,445.62
AMF Collections £39,784.71
Recoveries & Sale Recoveries £5,310,339.72
Interest Eamnings ont Trust Accounts £112,491.76
Acqguired Interchange £2.809.612.63
Total Trust Finance Charge Collections £54,295,555.18
Trust Principal Collections and Principal Payment Rate 11.29% £377,929,465.47

* Includes bankruptcy, application fraud, and deceased, which are peading charge-off
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Series 2004-1

Series Investor Allocation Amount Information

Initial Class A Steeling Invested Amaount

Curnulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Principat Funding Account Balance (Sterling)
Class A Steeling Adjusted Investor Interest

Class A Euro Adjusted Investor hitterest

Tnitial Class B Sterling Invested Amount

Cumulative Principal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Class B Euro Adjusted Investor Interest

Initial Class C Sterling Invested Amonnt

Cusmulative Principal Paynients made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Investor Amoung

End of Interest Period Class C Prizzcipal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Class C Euro Adjusted Investor Enterest

Monthiy Average Floating Investor Percentage

Monthiy Averape Fixed Investor Percentage

Annuatized Gross Charge-Off Rate
Annuatized Net Charge-QFf Rate

Finance Charge Colfections altocable to Series
Collections Allocated 1o Series Servicer Interchange

Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2004-1

Series Available Finance Charge Coltections
Distribution of Finance Charge Collections
Investor Trustee Payment Amount

Loan Note Issuer Costs Amount

Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Class A Quarterly Finance Amount Acerued (EURO)
Class A Quarteddy Finance Amount Paid {EURO)

Loan Nete Issuer Extra Amouni
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£358,536,260.00
£0.00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

(EUROG) 529,000,0600.00

£29,823,200,00
£0.00
£0.00
£29,823,200.00

£0.00
£26,823,200.60

{EURD) 44,000,000.00

£38,634.600.00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,600.00

(EURO) 57,000,000.00

12.75561%
12.75561%

1:48%
9.535%

£6,925,729.06
£266,883.73
£0.00

0.00
£0.00
£6,658,845.31

£9.050.25
£5,869.60
£5,195.61

£615,674.40
£0,00
£0.00

1,639,900.00 (EURD)
0.00 EURO)

£0.00

April 2009



Class B Monthly Finance Amourt
Clasg B Deficiency Amount Paid

Class B Additional Finance Amount

Class B Quarterty Finance Amount Accrued (EURQ)
Class B Quarterly Finance Amount Paid (EURQ)

Combined Class Servicing Fee Paid from Available Fuads
Servicing Fee Paid from Servicer nterchange

TFotal Servicing Fee Paid

Class A Investor Default Amount {Loss Make-up {Default))
Reimbursement of Class A Investor Charge-OfFs (T.oss Make-up (Charge-Ofis)}

Class B Investor Default Amount {Loss Make-up (Default))
Reimbursement of Class B Investor Charge-Offs {Loss Make-up (Charge-Of15))

Class C Monthly Finance Amount
Class C Deficiency Amount Paid
Class C Additional Finance Armeunt

Class C Quarterly Finance Amount Accrued (BURO)
Class C Quarterly Finanee Amount Paid (EURD)

Class C Investor Default Amount  {Loss Make-up {Default))
Reimbursement of Class € Investor Charge-Offs {Loss Make-up (Charge-OfTs))

Reserve Account Deposit Amount

Spread Account Deposit Amount
Aggregate Investor Indemnity Amount
Loan Note Issuer {Term) Retumn

Issuer Profit Amount

Expenses Loan Nete Additionat Amounts

Series Excess Finance Charge Collections available for Sharing

Series Finance Charge Shortfall
Group 1 Excess Finance Charges available to Series

Series Finance Charge Shortfall Paid

Class A Required Amount Shortfall over Available Spread
Reatlocated Class C Principal Collections to cover Class A Shortfall
Reatlocated Class B Principal Collections to cover Class A Shortfall

Class B Required Amount Shortfall over Available Spread
Reatlocated Class C Principal Collections to cover Class B Shortfall

Class C Required Amount Shortfall over Available Spread

Spread Account Draw Amount to cover Class C Shortfall

Available Spread Account Anzount

Required Spread Account Amount
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£61,200,39

£0.00
£0.00
16133334 (EURO)
000 (EURO)
£711,690.00
£266,383.75
£978,573.75

£3,381,915.19
£0.00

£281,293.51
£0.00

£102,402.75
£0.60
£0.60

270,750.00 (EURO)
000 (EZURD)

£364,402.96
£0.00

£0.0¢
£5,120,141.05

£0.00
£0.00
£0.00

£0.00

£0.00

£6.00
£0.00
£0.00

£0.00
£0.00

£0.00

£0.00
£0.00

£0.00
£0.00

£2,560,185.80
£17,080,560.00

April 2009



Use of Series Principal Collections

Series Principal Coltections
Less: Reallocated Principal Coltections for the Monthly Period
Amounts Avaitable to make Principal Payments

Series Default Amount paid from Avatlable Funds
Reimbursed Reatlocated Principal Coll and Reduction Amounts

Controtled Accumulation Amount

Collections available to Shazing
Series 2004-1 Principat Shortfall
Shared Prineipal Collections allocated to Series

Tatal Avaifable Principat Collections

End of Interest Period Principal Funding Account Balance for Class A
End of Interest Period Principal Funding Account Balance for Class B
End of Interest Peried Principal Funding Account Balance for Class C

Series Performance Indi I

Porifolio yield
Current Month
Prior Month

Two Month Prior

Three-month Average

Net portfolio yicld
Current Month
Prior Month

Tswo Month Prior

Three-month Average

Expense Rate

Current Month
Prior Month
‘Fwo Month Prior

‘Three-nioath Average

Ponfolio adjusted yietd

Cumrent Month
Prior Month
Fwo Month Prior

Fhree-nioath Average

£48,207.207.55
£0.00
£48,207.207.55

£1,027,611.66
£0.00

£0.00

£48,207,207.55
£0.00
1000
£48,207,207.55

£0.00
£0.00
£0.00

19.73%
21,27%
19.70%
20.23%

8.26%
9.94%
8.58%

3N

8.93%

5.03%
5.00%
6.27%

543%

3.23%
1.94%
2.31%
3.50%

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this May 12, 2009

By:

Name:
Title:

Series 2004-1

(o

Authorized Signatory

Aprii 2009



