Monthly Setttement Report

Capital One Bank, (Europe) ple, as Sexvicer for:
Castle Receivables Trust Series 2004-1 -

Capitalised terms used in this Report have their respective meanings set foxth in the Master Definitions Schedule dated
3 August 2001, a5 amended and restated fromt time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Perfod immediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered pursuant te Clanse 9.5(b) of the Receivables Frust Deed and Servicing Agresment dated
Angust 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2004-1 Supplement
The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:

{i} Capital One Bank, Europe is Servicer under the Receivables Trust Deed and Servicing Agreement.

(i} The undersigned 3s an Aunthosised Officer.

{ii¥) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period February 2009
Distribution Date March 15,2009
Interest Payment Date - March 16,2009

Trust Receivables Information

BOM Principel Receivables
BOM Finance Charge Recelvables
Total BOM Receivables

Removed Principal Receivables
Removed Finanee Charge Receivables

Removed Total Recsivabies
Additionat Principal Receivables
Additionat Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EGM Receivables: 3,833,182

Monthly Average Principal Receivables

EOM Fransferor Percentage
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£3,460,738,033.99
£78,715,428.36
£3,539,453,462,35

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£3,359,618,577.22
£80,582,618.77
£3,440,201,195.9%

£3,401,054,122.34

"35.60110%

Febrary 2009



Receivables

'Gross Defaulted Amount £29,517,962.74
Recoveries & Sale Recoveries on Defaulted Accounis £5,180,394,43
Net Defaulted Amount £24,337,568.31
Accounts
30 - 59 days delinquent 50,907 £69,999,759.57
60 - 89 days delinquent 40,283 £58,717,488.93
90+ days delinquent * /.79 £131.240.788.31
Total 30+ days delinquent * 178,984 £259,958,036.81
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 7.56%
Trn lecti
Tatal Customer Paynienis . £414,602,693.64
Recoveries & Sale Recoveries £5,180,304.43
Ime!'changa £2,463,552.89
Interest Eamfngs on Trust Aecounts 178,182.98
Total Trust Coblections and Gross Payment Rale 1E.93% £427,426,829.94
Periodic Finance Charges Collected £32,148,005.45
Special Fees £12,260,208.46
AMF Collections 164,061,582
Recoveries & Sale Recoveries £5,180,394.43
Interest Eamings on Trust Accounts : £178,188.98
Acquired Interchange £2,465.552.39
Total Trust Finance Charge Collections £52,296,412.03
Trust Principal Collections and Principal Payment Rate 10.70% £370,130,417.91

* Includes bankruptcy, apphication fraud, and deceased, which are peading charge-off
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Series 2004.1

Series Iny Al ion Amount Inf fgn

Initial Class A Sterding Invested Amount

Cumulative Principat Payments mads to Class A

Class A Unteimbursed Investor Charge Offs

End of Interest Period Class A Sterling Tnvestor Amount

Fnd of Interest Period Class A Principal Funding Account Balance (Sterling)
Class A Sterting Adjusted Envestor Interest

Class A Eure Adjusted Tnvestor Interest

Initial Class B Sterling Invested Amount

Cunsulative Principal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amonnt

End of Interest Period Class B Principal Funding Accouat Balance {Sterling)
Class B Sterling Adjusted Tnvestor Interest

Class B Euro Adjusted Investor Interest

Initial Class C Sterliag Invested Amount

Cumulative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterking Investor Amount

End of Tnterest Period Class C Principal Funding Account Balance (Sterling)
Class C Adjusted Investor Intezest

Class C Euro Adjusted [nvestor Interest

Monthly Average Floating Envestor Percentage
Monthly Average Fixed Tnvestor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections allocable to Series

Collections Allocated to Series Servicer Interchange
Principal Fuading Investment Proceeds

Available Reserve Account Invesanent Proceeds
Reserve Draw Anwount credited to Series 2004-1

Series Available Finance Charge Collections

istributi Finan har
Tnvestor Trustee Payment Amount
Loan Note Essuer Costs Amount

Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Firance Amount

Class A Quarterly Finance Amount Accrued (EURQ)
Class A Quarterly Finance Amount Paid {EURG)

Loan Note Issuer Extra Amount
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£358,556,200.00
£0.00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

{EURO} 529,000,000.00

£29,823,200.00
£0.00
£0.00
£29,823,200.00

£0.00
£29,823,200.00

{ELURC) 44,000,000,00

£38,634,600,00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,600.00

(EURQD) 57,000,000.00

[2.33381%
12,33881%

11.12%
9.17%

£6,452,756.57
£166,883.75
£0.00

000
£0.00
£6,135,372.832

£171.20
£0.00
£0.00

£897,417,05
£0.00
£0.00

0,00 (BURCY

4,732,331.14 (EURC)

£0.00

February 2009



Class B Montkly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Fioance Amount

Class B Quarterly Finance Amount Acerued (EUROQ)
Class B Quarterly Finance Amount Paid (EURO)

Combined Class Servicing Fee Paid from Available Funds
Servicing Fes Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Invester Default Amount {Loss Make-up (Default))
Reimbursement of Class A Investor Charge-Offs {Loss Make-up (Charge-Odls))

Class B Investor Default Amount  {Loss Make-up {Default))
Reimbursement of Class B Tnvestor Charge-Offs (Loss Make-up (Charge-Offs))

Class C Monthly Finance Amount
Class C Deficiency Amount Paid
Class C Additioral Finance Amount

Class C Quarterly Finance Amount Accrued (EURO)
Class C Quarterly Finance Amount Paid (EURQ}

Class C Tnvestor Default Amount (Loss Make-up {Defavlt))
Reimbursement of Class C Investor Charge-Offs (Loss Make-up (Charge-Offs))

Reserve Account Beposit Amount

Spread Account Deposit Amount
Aggrepate Investor Indemnity Amount
Loan Note Issuer (Term} Retun
Tssuer Profit Amount

Expenses Loan Note Additioral Amounts

Serles Excess Finance Charge Collections available for Sharing

Series Finance Charge Shortfall
Group t Excess Finance Charges available te Series
Series Finance Charge Shortfall Paid

Class A Required Amount Shortfall over Available Spread
Reallocated Class C Principal Collections to cover Class A Shorfall
Reallocated Class B Principal Collections to cover Class A Shortfall

Cfass B Required Amount Shortfall over Available Spread
Reallocated Class € Principel Collections to cover Class B Shortfall

Class € Requited Amount Shortfall over Available Spread
Spread Account Draw Amount to cover Class C Shertfall

Avaitable Spread Account Amount
Required Spread Account Ameunt
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£83,635.45
£0.00
£0.00

0.00 ({BURC)
$31,431.00 (EURC)

£711,690.00
£266.883.75
£978,573.75

£3,058,263.42
£0.00

£254,373.32
£0.00

£129,15430
£0.00
£0.00

0.00 (EURD)
6352,553.42 (EURO)

£329,529.33
£0.00

£0.00
£721,638.55

£0.00
£0.00
£0.00

£0.00

£000
£0.00
£0.60
£0.00

10.00
£0.09

10,00

£0.00
£0.00

£0,00
£0.00

£6,00
£8,540,280.00

February 2009



Use of Series Principal Collections

Series Principat Collections £45,669,700.73
Less: Realtocated Principal Collections for the Monthly Period o £0.00
Amounis Available to make Principal Paymeats £45,069,700,73
Series Default Amount paid from Available Funds £3,642,166.27
Reimbursed Realfocated Principal Coll and Reduction Amounts £0.00
Contreiled Accunulation Amount £0.00
Collections available to Sharing £45,669,700,73
Series 2004-1 Principal Shortfail 10.00
Shared Principal Collections allocated to Series £0,00
Total Available Principal Colfections £45,669,760.73
End of Interest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Principal Funding Account Bafance for Class B £0.00
End of Interest Period Principal Funding Account Balance for Class C £0.00

Series Performance Indicators

Portfotio weld .

Current honth . 12.70%
Peor Moath 21.48%
Two Month Prior 22.09%
Theee-month Average 25.09%%

Net portfolio yicld

Current Month 4 3.58%
Prier Month F.81%
Two Month Prior 12,58%
Three-month Average 10.99%

Expense Rate

Current Month 6.27%
Prior Month 6.29%
Tweo Month Prior ’ 6.28%
Three-month Average 6.28%

Paorifolio adjusted yigld

Cusrent Month 231%
Prior Month 5.52%
Two Month Prior 6.30%
Three-month Average 4,71%

Signed on behalf of CAPITAL ONE BANK, EURCPE PLC, as Servicer, on this 03/10/09

Name: Pam Koch

Title: Authorized Signatory
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