Monthly Settlem;nt Report

Capital One (Europe} PLC, as Servicer for:
Castle Receivables Trust Sevies 2004-1

Capitalised terms used in this Repont have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar month in which this Centificate is delivercd.

This Report is delivered pursuant to Clause 9.3(b} of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2004-1 Supplement
The undersigned, & duly authorized representative of the Servicer, does hereby certify in this Centifieate:

(i) Capitat One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii) The undersigned is an Authorised Officer.

(i) The date of this Repost is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period December 2010
Disiribution Date January 18, 2011
Interest Payment Date March 15, 2013

Trust Receivables Information

ALt R A S — =

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Pringipal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts -
Total EOM Receivables: 2,600,063

Monthly Average Principal Receivables

FOM Transferer Percentage
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£2,436,345,122.31
£66,162,692.20
£2,502,507,814.51

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£2,440,061,580.22
£75,146,503.25
£2,515,208,083.47

£2,431,056,401.24

37.92453%
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Trust Defaults and Delinguencies

Receivables
Gross Defaulted Amount £21,699,843.12
Recoveries & Sale Recoveries on Defauited Accounts £7,753,661.5¢

£13,946,181.22

Net Defauited Amount
Accounis
30 - 59 days delinquent 28,837 £44,837,948.54
60 89 days delinquent 22,951 £39,005,499.91
90+ days definguent * 49,937 E88.602.744.26
Tatal 30+ days delinquent * 101,725 £172,446,192.71
Delinquencies 30+ days definquencies as a percentage of EOM Total Receivables 6.36%
Trust Collections

Totsl Customer Payments £331,685,341.72
Recoveries & Sale Recoveries £1,753.661,90
interchange £2,864,550.73
Iaterest Eamings on Frust Accounts ’ 68.735.76
Total Trust Collections and Gross Payment Rate 13.68% £342,372,290.11
Periodic Finance Charges Collected £31,035,735.94
Special Fees £4,773,318.93
AMF Colltections £55,394.11
Recoveres & Sale Recoveries £71,753,661.90
Interest Barnings on Trust Accounts £68,735.76
Acquired [nterchange £2,864,550,73
Total Trust Finance Charge Collections $46,551,981.37
Trust Principal Collections and Principal Payment Rate 12.14% £295,820,388.74

# Includes bankrupicy, application fraud, and deceased, which zuic peading charge-off
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Series Investor Allocation Ameunt Tnformation

Initiat Class A Sterting Invested Amount £358,556,200.00
Cumufative Principal Payments made to Class A £0.00
Class A Unreimbursed Investor Charge Offs . £0.00
End of Interest Perjod Class A Sterling Investor Amount £358,556,200.00
End of lnterest Period Class A Principal Funding Account Belasce (Stedling) - 7 £0.00
Class A Sterling Adjusted Tnvestor Interest £358,556,200.00
Class A Euro Adjusted Investor Interest (EURQY) 529,000,000.00
Initial Class B Sterling Invested Amount £39,823,200.00
Cumulative Principal Payments made to Class B 0.00
Class B Unreimbursed Investor Charge Offs £0.00
End of Interest Period Class B Sterling [nvestor Amount £29,823,200.00
End of Interest Period Class B Principal Fuading Account Balance (Sterling) £0.00
Class B Sterling Adjusted Investor Interest £29,823,263.00
Class B Euro Adjusted Investor Interest (EURD) 44,0600,000.00
Tnitial Class C Sterling Invested Amount £38.634,600.00
Cusulative Principal Payments made to Class C £0.00
Class C Unreimbursed Investor Charge Offs £0.00
End of Interest Period Class C Sterling {nvestor Amount £38,634,600.00
End of Interest Period Class C Principal Funding Account Balance (Sterling) £0.00
Class C Adjusted Investor Interest £38,634,600.00
Class C Euro Adjusted Tavester Interest (EURO) 57,600,000.00

¥
Monthfy Average Floating lnvestor Percentage 17.52683%

Monthly Average Fixed Investor Percentage 17.52683%
Annualized Gross Charge-Off Rate 10.49%
Ammualized Net Charge-Off Rate 6.74%

Finance Charge Collections allocable to Series £8,159071.34

Coltections Allocated to Series Servicer Interchange £266,883.75
Principal Funding Invesiment Proceeds £0.00
Available Reserve Account Ervestment Proceeds 6.00
Reserve Draw Amount credited to Seres 2004-1 £0.00
Series Availahte Finance Charge Collections £7,892,187.59
Distribution of Finance Charge Collections
Investor Trustee Payment Amount £13,350.54
Loan Note Issuer Costs Amount £6,010.92
Issuce Costs Amount £3,081.38
Class A Monthly Finance Amount £334,124.48
Class A Deficiency Amount Paid £0.00
Ctass A Additional Finance Amount ' £0.00
Class A Quarierly Finance Amount Accrued (EUR(j) ’ 617,519.33 (BURD)}
Class A Quartesly Finance Amount Paid {EURQ) 0,00 (EURD)

£0.00

F.oan Naote Issuer Extra Amount
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Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finance Amount

Class B Quarterly Finance Amouat Acerued (EURC)
Class B Quarterly Finance Amount Paid (EUROY

Combined Class Servicing Fee Paid from Available Fands
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Ciass A Tnvestor Default Amount  (Loss Make-up (Defoult)}
Reimbursement of Class A Investor Chiarge-Offs (Loss Muke-up {Charge-Offs))

Class B Investor Default Amount (Loss Make-up {Defautt}}
Reimbursement of Class B Investor Charge-Qffs {Loss Make-up {Charge-Offs})

Class © Monthly Finance Amount
Class C Deficiency Amount Paid
Class C Additional Finance Amount

Class C Quarferly Finance Amount Accrued (EURG)
Class € Quarterly Finance Amount Paid (EDRO)

Class C Investor Default Amount {Loss Make-up {Default)}
Reimbursement of Class C Investor Charge-Offs (Loss Make-up {Charge-CHfs)}

Reserve Account Deposit Amount

Spread Account Deposit Amount
Aggregate Investor Indemnity Amount
Loan Note Issuer (Term} Returnt
issu;er Profit Amount

Expenses Eoan Note Additional Autounts
Series Excess Finance Charge Collections available for Sharing

Series Finanee Charge Shortfalt
Group 1 Excess Finance Charges available fo Serics
Series Finance Charge Shortfall Paid

Class A Required Amount Shortfall over Available Spread
Realtocated Class C Principai Collections to cover Class A Shortfall
Reallocated Class B Principal Collections to cover Chass A Shortfall

Class B Required Amount Shorfail over Available Spread
Reallocated Class C Peincipal Collections to cover Class B Shorifail

Class C Required Amount Shortfall over Available Spread

Spread Account Draw Amount to cover Class C Shortfall

Available Spread Account Amount

Regquired Spread Account Amount
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£39,E54.41

) £0.00
£0.00
65,191.56 (EURQ)
000 (EURC)
: £711,690.00
$266,383.75
£978,573.75
£1,193,559.57
£0.00
£165,626.33
£0.00
£76,374.09
£0.00
£0.00

119,833.00 (EURO)
0.00 EURO)

£344,107.55
10,00

£0.00
£2.00

£0.00
£796.00
£2,594.73

£0.89

£2.901,254.04

£0.00
£0.60
£0.00

£0.00
£0.00

£0.00

£0.00
£0.00

£0.00
£0.00

| £0.00
£0.00
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Use of Series Principal Collections

Series Pringipal Collections
Less: Reallocated Principal Collections fos the Monthiy Period

Amounts Available to make Principal Payments

Seres Default Amount paid from Avaitable Funds
Reimbursed Reallocated Principat Coll and Reduction Amounts

Controlled Accumulation Amouat

Collections available to Shasing
Series 2004-1 Principal Shortfall

. Shared Principal Collections alloeated to Series )
Total Available Principal Collecticns

Fnd of Interest Period Principzl Funding Account Balance for Class A
End of Interest Period Principal Funding Account Batance for Class B
End of Interest Period Principal Funding Account Balance for Class C

Series Performance Indicators
Porifolio vield

Current Month

Prior Month

Two Month Pricr’

Three-month Average

Net portfolio vield
Current Month

Prior Month

Twa Mouth Prdor
Three-month Average

Expense Rate
Current Month

Prior Month

Twao Month Prior
Three-month Average

Partfolio adiusted yield
Current Month

Prior Month

Two Month Prior

Three-month Average

£51,847,92840
£0.00
£51,847,928.40

£3,803,294.00
£0.00

£0.00

£51,347,928.40
£0.00
£0.00
£51,847,928.40

£0.00
£0.00
£0.00

22.50%
25.28%
27.80%
25.19%

12.01%
14,35%
17.36%
14.57%

3.94%
3.86%
387%
3.8%%

8.07%
10.59%
13.50%

AD.68%

Signed on behatf of Capital One {Furepe) PLC, 55 Servicer, on this 12-Jan-11

By: \j <

Name: " Vicki Swaasan

Title: Authorized Sigratory
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