Mon¢hly Settlemens Report

Capital One Bank, (Europe) plc, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitatised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 200, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Menthly Peried immediately preceding the calendar month in which this Certificate is delivered.

‘This Report is delivered purszant to Clause 9.5¢b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2081, as amended and restated from time to time, and as supplemented by the Series 2004-1 Supplement
‘The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:

(i) Capital One Bank, Europe is Servicer under the Receivables Teust Deed and Servicing Agreement.

(ii) The undersigned is an Authorised Officer.

(iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthiy Period November 2009
Distribution Date December 185, 2009
Interest Payment Date December 15, 2009

Trust Receivables Information

BOM Prineipal Receivables £2,911,759,138.47
BGM Finanee Charge Receivables £71,345,151.39
Total BOM Receivables £2,983,10:4,289.85
Removed Proncipal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Total Receivables £0.00
Additional Principal Receivables £0.64
Additional Firance Charge Receivables £0.05
Additional Totai Receivables £0.60
EOM Principat Receivables £2,847,206,727.44
EOM Finance Charge Receivables Ageounts £71,393,604.31
Total EOM Receivables: 2,971,618 £2,918,602,331.95
Monthly Average Principal Receivables £2,864,007,509.54

29.23943%

EOM Transferor Percentage
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Trust Defaulis and Delinguencies

Receivables

Gross Defauited Amount £31,689,396.18
Recoveries & Sale Recoveries on Defaulted Accounts £6,577,112.08
Wet Defaulted Amount £25,112,284.10

Accounts
30 - 59 days delinquent 39,428 £55,853,753.57
60 - 89 days delinquent 31,956 £49,768,367.46
90+ days delinquent * 15,285 £121,337,925.80
Tatal 30+ days delinguent * 146,679 £226,960,046,33
Erelinquencies 30+ days delinguencies as a percentage of EOM Total Receivables 7.78%
Trust Collections

Total Customer Payments £398,231,635.89
Recaveries & Sale Recoveries £6,577,112.08
Interchange £2,849.476.94
Interest Eamings on Trust Accounts 57.938.79
Totak Trust Collections and Gross Payment Rate 13.67% £407,706,563.70
Periodic Finance Charges Collected £37,637,938.37
Special Fees £11,015,441.05
AMF Cotlections £73,893.42
Recoveries & Sale Recoveries - £6,577,112.08
Interest Eamings on Trust Accounts £57,938.79
Acuited Interchangs £2,840,476.94
Total Trust Finance Charge Collections £58,212,800.65
12.00% £349,493,763.05

Trust Principal Collections and Priuncipal Payment Rate

* Inciudes bankmptcy, application fraud, and deceased, which are pending charge-oft
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Series 2004-1

Series Investor Allocation Amount Information

Initiat Class A Stedling Invested Amount

Cumulative Principal Paymeats made to Class A

Class A Uareimbursed Investor Charpge Offs

End of Interest Period Class A Sterling Investor Amount

End of Tnterest Period Class A Principal Funding Account Balance (Sterling}
Class A Sterling Adjusted Investor Interest

Class A Ewro Adjusted Investor Interesi

Initial Class B Sterling Invested Amount

Cumnlative Prineipal Paymeats made to Class B

Ctass B Unreimbursed Investor Charge Offs

Fad of Interest Period Class B Sterling investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Class B Euro Adjusted Investor Interest

Initial Class C Sterting invested Amount

Cumufative Principat Payments made to Class C

Class C Uneeimbursed Investor Charge Offs

Fnd of Interest Peried Class C Sterling Investor Amount

End of Tnterest Peried Class C Prineipal Funding Account Balance (Sterling)

Class C Adjusted Invester Interest

Class C Euro Adjusted Investor Interest

Moathly Avesage Floating Investor Percentage

Moathly Average Fixed Investor Percentage

Annualized Gross Chargs-Off Rate
Armuatized Net Charge-Off Rate

Finanee Charge Collections allocable to Series

Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Avuaitable Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2004-1

Series Available Finance Charge Collections

Distribution of Finance Charge Collections

Investor Trustee Payment Amount
Loan Note fssuer Costs Amount
Issuer Costs Amount

€Class A Monthly Finance Amount
Class A Deficiency Amounnt Paid

Class A Additional Finance Amount

Class A Quarierly Finance Amouat Accrued (EURO)
Class A Quarterly Finance Amouat Paid (EURC)

Eoan Note Tssuer Extra Amount
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£358,556,200.00
£0.00
£0.60
£358,556,200.00

£0.00
£358,556,200,00

(EURD) 529,000,000.00

£29,823,200,0¢
10,00
£0.00
£29,823,200.00

£0.00
£29,823,200.00

(EURO) : 44,000,000.00

£38,634,600.00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,600.00

{EURO) 37,000,000.00

14.66516%
_14.66516%

13.24%
10.49%

£8,536,997.63
£266,883.75
£3.00

0.00
£0.00
£8,270,413.38

£120,63
%0.00
£0.00

£245,461.39
£0.00
£0.00

0.00 (EURO)
1,314,462.14 (EURD)

£6.00

November 2009




Class B Monthly Finance Amount £30,074.59

Ctass B Deficiency Amount Paid £0.00
Class B Additional Finance Amount £0.00
Class B Quarterly Finance Ameunt Acerued (EURO) 0.00 (ZURO)
Class B Quarterly Finance Amount Paid (EURO) 147,147.00 (EURQ)
Combined Class Servicing Fee Paid from Available Funds £711,690.08
Servicing Fee Paid from Seevicer Interchange ’ £266,883.73 ’
Tetal Servicing Fee Paid £978,573.75
Class A Investor Default Amonnt  (Loss Make-up (Defanit)) £3,902,255.97
Reimbursement of Class A Tnvestor Charge-COffs {(Loss Make-up (Charge-Offs)) £0.00
Class B Investor Default Amount (Loss Make-up {Default)) £324,573.28
Reimbursement of Class B Investor Charge-Offs {Loss Make-up {Charge-Offs)) £0.00
Class C Monthly Finance Amount £61,310.01
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Quarterly Finance Amount Accrued {EURQ) 0.00 EURO)
Class C Quarterly Finance Amount Paid (EURO) 28427641 (EURD)
Class C Investor Default Amount {Loss Make-up (Defautt)) £420,469.92
Reimbursement of Class C Investor Charge-Offs {Loss Make-up {Charge-Off%)) £0.00
Reserve Account Deposit Amount 0.00
Spread Account Deposit Amount £0.60
Aggregate Investor Indemanity Amount £0.00
Loan Note [ssuer {Tenn) Return £675.00
Issuer Profit Amount £2,247.57
Expenses Loan Note Additional Amounts £0.00
Series Excess Finance Charge Collections avaitable for Sharing £2,571231.52
Series Finance Charge Shortfalk £6.00
Group 1 Excess Finance Charges available to Serics £0.00
Series Finance Charge Shorifall Paid £0.00
Class A Required Amount Shortfzlt over Available Spread -~ £0.00
Realtocated Class C Prneipal Collestions to cover Class A Shonfall £0.00
Realtocated Class B Prineipal Collections to cover Class A Shorfall £0.60
Class B Required Amount Shortfatt over Available Spread £6.00
Reaflocated Class C Principal Colleciions to cover Class B Shortfall £6.00
Class C Required Auncunt Shortfall over Avaitable Spread £0.00
Spread Account Draw Amount to cover Class C Shortfall £0.00
Available S[.;rcad Account Amount £0.00
£0.00

Required Spread Account Amount
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Use of Series Principal Collections

Series Principal Collections
Less: Reallocated Principal Collectioas for the Monihly Period
Amounts Availzble to make Principal Paymenis

Series Default Amount paid from Available Funds
Reimbursed Reallocated Principal Coll and Reduction Amounts

Controlled Accumulation Am?unt
.

Collections available to Sharing

Series 2004.1 Principal Shorifall

Shared Principai Collections allocated to Series
Total Available Principal Collectiens

End of Interest Period Principal Fending Account Balance for Class A
End of Interest Period Principal Funding Account Balance for Class B
Eng of Interest Pericd Principal Funding Account Batance for Class €

Series Performance Indicators

Portfolio yield
Current Month
Prior Month
Two Month Prior

Three-month Avermge

Net portiolio yield
Current Month

Prior Month
Two Month Prior

Three-month Avemge

Expense Rate
Current Month

Prior Month

Two Month Prier
Threg-moath Avemge

Portfolio adiusted vield
Current Month

Prior Month

Tywo Month Prior
Three-month Average

£31,253,303.15
£9.00
£51,253,303.15

4,647,299.17

£0.00 .

£0.00

£51,253,303.15
£0.00
£0.00
£51,253,803.15

£0.00
£0.00
£0.00

24.32%
24,43%
24.25%
24.34%

1L08%
£2,42%
160.27%
11.26%

3.74%
3.79%
3.80%
278%

7.34%
£.63%
6.47%

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 10-Dec-09

Ty

Name: Réna'Friske

Title: Autherized Signatory
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