Monthly Settlement Report

Capital One Bank, (Europe) ple, as Servicer for:
Castle Reccivables Trust Series 2005-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedufe dated
8 August 2001, as ansended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered pussuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreentent dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2003-1 Supplement
‘The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:

(i) Capitzl One Bank, Europe is Servicer under the Receivables Trust Deed and Servicing Agreement,

(it} The undersigned is an Authosised Officer.

§if) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period Qctober 2008
Distributlon Date November 17,2008
Interest Payment Date December 15, 2008

Trust Receivables Information

BOM Principal Receivables £3,524,427,872.00
BOM Finance Charge Reccivables £88,764,184.21
Total BOM Receivables £3,613,192,056.21

£0.00

Removed Principal Recetvables

Removed Finance Charge Receivables £0.00
Removed Total Receivables £0.00
Additional Principal Receivables £0.00
Additional Finance Charge Receivables £6.00
Additional Total Receivables £0.00
EOM Principal Receivables . £3,509,490,223.64
EOM Finance Charge Receivables Accounts £85,194,965.9%
Tetal EOM Receivables: 3,895,267 £3,594,685,180.63
Monthly Average Principal Receivables £3,496,454,039.8%

30.74396%

EOM Transferor Perceniage
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Receivables

Gross Defaulted Amount £28,487,776.69

Recoveries & Sale Recoveries on Defauited Accounts £5,757,380.29

Net Defaulted Amount £22,730,396.40
Accounts
30 - 59 days delinquent 55,264 £69,991,117.91
60+ 8% days delinguent 38,727 £51,492,363.46
90+ days delinquent * _BR.55¢ £115889,707.12
Total 30+ days detinguent * 182,550 £237,373,193.49
Delinquencies 30+ days delinquencies as a percentage of EOM Totat Receivables 6.60%
Tru. Hection
Total Custemer Payments £513,960,602.64
Recoveries & Sale Recoveries £5,757,380.29
Tnterchange £3,023,12046
Interest Famings on Trust Accounts 279.277.37
Tatal Trust Cellections and Gross Payment Rafe 14.48% £523,020,380.76
Periedic Finance Charges Collected £43,029,481.73
Special Fees £17,082,957.20
AMF Collections £97,103.07
Recoveries & Sale Recoveries £5,757,380.2¢
£270,277.37

Iaterest Bamings on Trust Accounts
Acqguized Interchange £3,023.12046

Total Trust Finance Charge Caollectlons £69,269,310.12

Trust Principal Collections and Princlpal Payment Rate 12.87% £453,751,070.64

# Includes bankruptcy, application fraud, and deceased, which are pending charge-off
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Serics Tnvestor Allocation Ameunt Infoymation

Tnitial Class A Sterling Invested Amount

Cumtative Principal Payments made 1o Class A

Class A Unreintbursed Investor Charge Offs

End of Interest Period Class A Sterling Investor Amount

Fnd of Interest Period Class A Principal Funding Acconnt Balance (Sterling)
Class A Sterling Adjusted Tnvestor Interest

Initial Class B Sterling Invested Amount

Cumuslative Principal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amonnt

End of Interest Peried Class B Principal Funding Account Balance (Sterling}
Class B Sterling Adjusted Investor Interest

Initial Class C Sterting Invested Amount

Cumulative Principal Payminenis made to Class C

Class € Unreimbrsed Investor Charge Offs .
End of Interest Period Class C Steriing Investor Amount ‘_'_.

End of Inferest Periad Class € Principal Funding Acconnt Balance {Sterling)
Ciass C Adjusted Investor Interest

Monthly Average Floating Investor Percentage
Monthly Average Fixed Tnvestor Percentape

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections alfecable to Series
Collections Allocated to Series Servicer Interchange
Pringipal Funding Envestment Proceeds

Available Reserve Account huvestment Proceeds
Reserve Draw Amount credited 1o Sesies 2005-F
Serics Availahle Finance Charge Collections

Tnyestor Trustee Payinent Amount

Loan Note Tssuer Costs Amount
Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Loan Note Issuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiency Amoant Paid '
Class B Additional Finance Amousik

Combirned Class Servicing Fee Paid from Avaifable Funds
Servicing Pee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Investor Default Amonnt  {Eoss Aake-up (Brefauli))
Reimbursement of Class A Tnvestor Charge-Offs (Loss Make-up {Charge-Offs))

Sertes 2005-1 Papz 3 of 5

£294,000,000.00
£0.00
£0.00
£204,000,000.00

£0400
£294,000,000.00

£24,500,000.00
£0.60
£0.00
£24,500,600.00

£0.00
£24,500,000.00

£31,500,060.00
£0.00
£0.00
£31,500,000.00

£0.00
£31,500,000.60

9.93069%
9.93069%

9.54%
7.61%

16,878,920.35
£218,750.00

£0.00

0.00
£0.90
£6,660,170,35

£4,343.30
£2,011.49
£0.00

£1,538,800.82
£0.00
£0.00

£6.00

£132,87234
£0.00
£0.00

£583,333.33

£218,750.00
£802,083.33

£2,376,387.50
£0.00

October 2008




Class B Investor Defanle Amount  {Loss Make-up {Dafaulf)) £198,032.29

Reimbursement of Class B Investor Charge-Offs (1.0ss Make-up (Charge-Ofls)) 10,00
Class C Monihly Finance Amonnt L177,93627
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Default Amount (Loss Make-up (Default)) £254,612.95
Reimbursement of Class C Tnvestor Charge-Cffs (Loss Make-up {Charge-CEHs)} £0.00
Reserve Account Deposit Amount £0.00
Spread Account Deposit Amount £1,391,810.06
Aggregate Investor Indemnity Amount £0.60
Loan Note Issier {Term} Retuen £0.00
Issuer Profit Amount £0.00
Expenses L.oan Note Additional Amennts £0.00
Series Excess Finance Charge Collections available for Sharing £0.00
Series Finance Charge Shorifall £0.00
Group I Excess Finance Charges available to Series £0.00
Series Finanee Charge Shortfalt 'nid £0.69
Class A Required Amount Shortfall over Available Spread £0.00
Reattocated Class C Pringipal Collections to cover Class A Shertfall £0.00
Reallocated Class B Principal Collections to cover Class A Sherifatl £0.,00
Class B Reguired Amonat Shorifall over Available Spread £0.00
Reallocated Class C Principal Collections {o cover Class B Shortfall £0.00
Class C Required Amount Shortfall over Available Spread £0.00
Spread Account Braw Amount to cover Class C Shortfalt £0.00
Available Spread Account Amount £1,424,057.0
Required Spread Account Anseunt £10,500,000.00
Use of Serles Prineipsl Colleeti
Series Principal Collections £45,060,611.39
Less: Reallocated Principal Collections for the Monthly Peried £0.00
Amounts Available {o make Principal Payments £43,060,611.39
Series Default Amount paid from Available Funds £2,820.032.4
Reimbursed Reallocated Principat Coll and Reduction Amounts 10,00
Controlled Accumulation Amount ’ £0.00
Colleations available to Sharing £45,060,611.39
Series 2005-1 Principal Shorifali £0.00
Shared Principal Collections atlocated to Series £0.00
Total Available Principal Collections £45,060,611.39
End of Interest Period Principal Funding Account Balance for Class A £0,00
End of Interest Period Principal Funding Account Balance for Class B £0.00
End of Interest Period Principal Funding Account Balance for Class C £0.00
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Series Perlformance Indicators

Porifolio yield

Current Month 23.20%
Prior Month 23.30%
Two Month Prier 23.40%

23.30%

Three-month Average

Mef portfelio vield.
Current Month 13.66%
Peior Month 13.69%
Two Month Prioy 14.45%
Three-month Average 93%
Expense Rate
Curreni Month 8.63%
Prior Maonth 8.68%
Twa Month Prior 8.88%
Three-month Average ' 8.73%
Portfolia adjusted yield
Current Month 5.03%
Prior Month 5.01%
Two Month Prior 5.57%
5,20%

Three-monih Average

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this November 12, 2008

By: /s/Rena Friske
Name: Rena Friske
Title: Authorized Sipnatory
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