Monthly Setilement Report

Capital One (Eurepe) PLC, as Servicer for:
Castle Receivables Trust Series 2005-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 Avgust 2001, as amended and restated from time to time, provided, however, that the "preceding Monihly Perod"
shall mean the Moenthly Period immediately preceding the catendar month in which this Cerlificate is delivered.

This Report is delivered pursnant to Clause 9.5(b) of the Receivables Frust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Serizs 2005-1 Supplement

Fhe undersipned, a duly autherized representative of the Servicer, doss hereby centify in this Certiffcate:
(i) Capital One (Furope) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii} The undersigned is an Avthorised Officer,

{iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Peed and Servicing Agreement.

Monthly Period January 2012
Distributien Date February 15,2012
Inferest Payment Date March 15, 2012

Trust Receivables Informatien

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Pencipat Receivables

Additionat Finance Charge Receivables

Additional Total Receivables

EOM Principal Reccivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,353,921

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,112,393,502.04
£83,042,883.08
£2,201,436,385.00

£0.00

£0.00

£06.00

£0.00

£0.00

£0.00
1£2,057,988,790,68
£88,376,683.34
£2,146,365,474.02

£2,073,297,775.61

SLEG015%

Janvary 20£2




Trust Defaults and Delinquencies

Receivables
Gross Defaulted Amount £17,449.856.09
Recaveries & Sale Recoveries on Defaulted Accounts E1.051,691.66
Net Defaulted Amount £10,268,164.43

Accounts
30 - 59 days delinquent 19,803 £33,193,796.33
60 - 89 days delinquent 15,694 £28,567,000,29
90+ days delinquent * 34477 £64.877.387.15
Total 30+ days delinquent * 69,974 £126,638,183,77
Delinquencies 30+ days delinguencies as a percentage of EOM Total Receivabies 5.90%
Trust Collections

Total Customer Payments £336,877,132.67
Recoveries & Sale Recoveries £7,051,691.66
Inferchange £2,496,455.40
Tnterest Earmnings on Trust Accounts 48.913.09
Tatat Trust Collections and Gross Payment Rate 15.14% £346,474,192.82
Periodic Finance Charges Collected £33,147,822.96
Special Fees £6,144,258.7%
AMF Collections £55,063.03
Recoveries & Sale Recoveries £7,051,691.66
Interest Eamings on Trust Accounls £48,913.09
Acquired Interchange £2,456,455.40
Total Trust Finance Charge Callections £48,944,204.03
‘Trust Principat Collections and Principal Paynient Rate 14.08% £297,529,987.89

* locludes bankruptoy, application fraud, and deceased, which are pending charge-off
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Series 2005-1

Series Investor Alloeation Amount Information

Initial Class A Sterling Invested Amount

Cumnafative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Investor Amount

End of Interest Periad Class A Principal Funding Account Balance {Steding)
Class A Sterting Adjusted Davestor Intesest

Initial Class B Sterfing Invested Amount

Cemulative Principal Payinents made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class I Sterling Investor Amount

End of Interest Peiod Class B Principal Funding Account Balance (Sterling}
Class B Sterling Adjusted Investor Interest

Initial Class C Sterding Invested Amownt

Cumulative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

Fnd of Interest Period Class C Sterling Investor Amouny

End of Interest Period Class C Principat Funding Account Balance (Sterling)
Class € Adjusted Invesior Interest

Meathly Average Floating Investor Percentage

WMonthly Average Fixed Investar Percentage

Annuatized Gross Charge-Off Rate
Annnatized Net Charge-OFff Rate

Finance Charge Coflections allocable to Series

Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Auvailable Reserve Account Tnvestment Proceeds
Reserve Draw Amount credited to Series 2005-1

Series Availahle Finance Charge Collections

Distribufion of Finance Charge Collections

Investor Trustee Payment Amount
Loan Note lssuer Costs Amount
Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Loan Note Issuer Exten Antount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Investor Default Amount {Loss Make-up (Defauft)
Reimbursement of Class A Investor Charge-OfYs {Loss Make-up {Charge-Offs))
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£294,000,000.00
£0,00
£0.00
£294,000,000.00

£118,297,681.78
£175,702,318.22

£24,500,000.6¢
£0.00
£0.00
£24,500,000.00

£0.00
£24,500,000.00

£31,500,000.00
£0.00
£0.00
£31,500,000.00

£0,00
£31,500,000.60

16.56888%
£6.50888%

9.75%
5.81%

£8,109,507.86
£218,750.00
£22,816.87

567.06
£31,141.08
£7,945,282.87

£158.54
£300.60
£60.00

£268,198.61
10,00
£0.00

£0.00

£26,426.52
£0.00
£0.00

£583,333.33

£218,750.00
£802,083.33

£2,428,646.78
£0.00
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Class B Investor Default Amount  (Loss Make-up (Default)y £202,387.23

Reimbursement of Class B Investor Charge-Offs (Loss Make-up {Charge-Ofis)) £0.00
Class C Moathly Finance Antount £40,216.71
Class C Deficiency Amount Paid £0.00 |
Class C Additional Finance Amound £0.00 |
Ciass C Tnvestor Default Amount {Loss Make-up (Default)} £260,212.16
Reimbursement of Class C Investor Charge-Offs {f.0ss Make-up {Charge-Offs)} £0.00
Reserve Account Deposit Amount I3E 14508
Spread Account Deposit Ameunt £0.00
Agpeegate Investor Indemnity Antount £0.00
Loan Note Essirer {Termn) Retum £555,00
Tssuer Profit Amount £2.060.11
Expenses Loan Note Additional Amounts £0.00
Series Excess Finance Charge Collec(ions available for Sharing £4,101,386.83
Series Finance Charge Shor(fall £0.00
Group i Excess Finance Charges avallable to Series £0.00
Series Finance Charge Shorifall Paid £0.00
Class A Required Amount Shortfall over Available Spread £0.00
Realtecated Class C Principal Collections to cover Class A Shorfall £6.90
Reallocated Class B Principat Collections to cover Class A Shenifall £0.00
Class B Required Ameunt Shertfall over Available Spread £0.00
Reallocated Class C Principal Collections to cover Class B Shortfall £0.00
Class C Required Arnount Shortfall over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shortfall £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00
Use of Sevies Principal Collections ;
Series Prancipal Collections £49,297,391.47 ;
£0.00

Less: Reallocated Prncipal Collections for the Monthly Period

Ameunts Avaifable 10 make Principal TFayments £49,297,194.47

Series Default Amount paid from Available Funds £2,898,246.17
Reimborsed Reallocated Principal Coll and Reduction Amounts £0.00
Conirolled Accomutation Amount £59,148,840.89
Collections avaitable to Sharing £0.00
Serigs 2005-1 Principal Shorifall £9,851 446,42
Shared Principal Collections alfocated to Series £9.851 44642
Total Available Principal Collections £59,148,840.89
End of Interest Period Principal Funding Account Balance for Class A £118,297.681.78
End of Interest Perod Principal Funding Account Balance for Class B £0.08
End of laterest Period Principal Funding Account Balancs for Class € £0.00
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Sevies Performance Indicators

Portfolio yield

Current Mouth 27.54% |
Prior Montl 26.35%
Two Month Prior 27.34%
Three-month Average 27.07%
Net portfolio yield
Current Month 17.79%
Prior Month 17.08%
Two Month Prior 17.94%
Three-month Average £7.60%
Expense Rate
Current Month 3.96%
Prior Month 4.03%
Two Month Prior 3.84%
Three-month Average 3.95%
Pertfolio adjusted yield
Cuerent Month 13.83%
Prior Month 13.05%
Two Month Prior 14.09%
Theee-month Avenage 13.66%
Signed on behalf of Capital One {Furope) PLC, as Servicer, on this 10-Feb-12
By: \J §
Name: Vicki Swansen :
Titke: Authorized Signatory
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