Monthly Servicer Report ("Report™)

Capital One {Europe) PLC as Servicer for:
Castle Reccivables Trust Series 2006-1 ;

Capitalised terms in this Rei)on have {where applicable) theis respective meanings sct forth in the Series 2006-1 Supplement to the
Receivables Trust Deed and Servicing Agreement dated 10 October 2006, the Receivables Trust Deed and Servicing Agreement
dated 8 August 200 and the Master Definitions Schedule dated 8 August 2081, as amended or restated from time fo time {in that
order), unless the context required otherwise, provided, however, that the "preceding Monthly Period™ shall mean the Monthly
Pericd immediately preceding the calendar month in which this Report is delivered. This Report is delivered pursvant to Clause
9.5(b) of the Receivables Trust Deed and Servicing Agreement dated August 8, 2001, as amended and restated from time to time,
and as supplemented by the Series 2006-1 Supplement and puesvant to Pari $ of the Series 2006-1 Supplement,

The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Repert:
(i} Capital One {Enrops) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.
{ii) The undersigned is an Awthorised Officer.

(iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period ' Junne 2011
Distribution Date July £8, 201}
Interest Paymeat Date July 15,2011

Receivables Trust {"Trust'} Information on Receivables

BOM Principal Receivables £2,280,384,567. 24
BOM Finance Charge Receivables £87,257,790.18
Total BOM Receivables £2,367,642,357.42
Removed Prncipal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Total Receivables £0.00
Additionat Principat Reccivables £0.00 !
Additional Finance Charge Receivables £0.00
Additional Tetal Receivables £0.00
EOM Principal Receivables £2,256,962,172.38
EQOM Finance Charge Receivables Accoun(s £89,178,146.39
Total EOM Receivables 2,481,655 £2,316,146,918.77
£2,264,905,627.05

Monthly Average Principal Receivables

EQM Percentage of Transferor Interest 52.82691%
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Trust Defaulls and Delinquencies

Receivables
Aggregate Investor Defaulted Amount £19,392,132.36
Recoveries & $ale Recoveries on Defanlted Accounts £7,390,952.55
Wet Defanited Amount £12,001,i79.81

Accounts

30 - 5% days delinquent 23,930 £39,258,581.63
60 - 89 days delinquent 18,285 £32,180,926.64
S0+ days delinquent * 42,310 £79,558 464.00
Tatal 304 days delinguent * 84,525 £150,997,912.27
30+ days delinquencies as & percentage of EOM Total Receivables 6.44%
TFrust Collections
Total Customer Paymnents £332,052,128.97
Recoveries & Sale Recoveries £7,390,952.55
Interchange £2,495,304.56
Investment Proceeds on Trast Accounts £23.586.24
Total Trust Collections and Gross Payment Rate 14.44% £341,961,572.32
Periedic Finance Charges Collected £32,474,550.85
Special Fees £7,069,594.75
AMF Collections £41,335.27
Recoveries & Sale Recoveries £7,390,952.53
Investment Proceeds on Frust Accounis £23,586.24
Acquired Interchange £2.195.304.36
Total Trust Finance Charge Collections £49,495.324.02
Trust Principal Collections and Prineipal Payment Rate 12.83% £292.466.643.10
Series 2006-1 Investor Interest Allocation Amounnt Information
Beginning of Interest Period Series 2006-1 Investor Interest £20,624,856.00
Principal Payments made to Series 2006-1 Tnvestor nterest £0.00
Unreimbursed Investor Charge Ofls £0.00 !
End of Interest Peod Series 2006-1 Investor Interest £20,624,856.00
End of Interest Period Series Class S1 Associated Debt Sterling 6,192,704.81
Fnd of Interest Period Series Class 52 Associated Debt Euro 21,287423.01
Monthly Average Floaring Investor Percentage 0.90445%
Monthly Average Fixed Investor Percentage 0.90445%%
Annualized Gross Charge-Off Rate 10.35%5
Annualized Net Charge-OFff Rate 6.40%
Finanee Charge Collections ailocated to Series 2006-1 £447,658.66
Finance Charge Collections allocated to Series 2006-1 Servicer Interchange Amount £12,890.54
Available Funds to be credited to Series 2006-1 Finanee Charge Collections Ledger £434,768.12

* Includes banknuptey, application fraud, and deceased, which are pending charge-off
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Distribution of Fipance Charge Collections

Investor Trustes Payment Amount {inci prior unpaid) £1,079.75
Loan Nate Issuer (CP) Costs Amonnt . £159.49
Investor Servicing Fee Amount paid from Available Funds £34,374.76
Servicing Fee Paid from Servicer Interchange Amount £12,890.54
Fotal Servicing Fee Paid £47,265.30
Net Available Funds £399,i54.12
Adjusted Referenced Series Finance Charge Shortfall £0.00
Amount transferred pursvant to Clause 5,10(d) ("3.10(dj Amount”) £0.00
Monthly Finance Amount Paid from Finance Charge Coltections £80,694.62
Deficiency Amount Paid £6.00
Additional Finanee (Deficiency Interest) Amount £0.00
Monthly Distribution Amount Paid £80,694.62
Class $1 mouthly distribution amount paid Sterling 23,537.61
Class $2 monthly distribution amount paid Furo 93,682.40
Net Available Funds fess 5.10(d) Amount and Menthly Distribution Ameunt £318,459.50
Finance Charge Shortfail for the Referenced Series tess the 5.10(d) Amount £0.00
Amount transferred pursuant to Clause 5.10(f) £0.00
Eoan Note Issaer Extra Amount £0.00
Aggregate Investor Default Amount {inci Loss Make-up (Default)} £175,391.44
Aggregate Investor Default Ameunt {inc] Principal Loss Make-up (Default)) £0.60
Aggregate Amount of Investor Charge-Offs (incl Loss Make-up {Charge-Ofis)) £0.00
Apgregate Amount of Investor Charge-Offs reinstated (inel Prineipal Loss Make-up {Charge-Offs)) £6.00
Avatlable Spread Account Amount £0.00
Required Spread Account Amount £0.00
Spread Account Deposit Amount 5.10() £0.00
Investment Proceeds on Spread Account £0.00
Fnding balance on Spread Account £.00
Investor Indemnity Amount £0.00
Loar Note lssuer {CP) Retumn £34.00
Issuer Profit Amount £169.52
Expenses Loan Ameunt 10,06
Series 2006-1 Excess Finance Charge Collections available for Sharing £142.864.54
Amounts of Excess Finance Charges applied as Shared Finance Charge Collections for Group One £0.00
Amount transferred to Spread Accaunt for Serjes 2006-1 from Referenced Series Spread Account Surplus Amaunts £0.00
Required Amount Shortfall over Available Spread 50.06
Spread Account Total Withdrawat Amount 0.00
Spread Account Surplas Amount £0.00
Referenced Series Required Amount £0.00
Required Retained Principal Collections to eover Required Amount £0.00
Series 2006-1 Finance Charge Shortiall . £0.60
Group One Excess Finance Charges allocated to Series 20046-1 £0.00
Amounts paid from Group One Shared Finance Charge Collections ) £0.00
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Use of Series Principal Collections

Series 2006-1 Principal Collections £2,645,204.07
Less: Utilised Reallocated Prineipal Collections for the Monthly Period £0.00
Amounts Available to make Principal Payments £2,645,204.07
Series 2006-1 Default Amount paid from Available Funds £175,391.44
Reimbursed Reallocated Pringipat Coll and Reduction Amounts £0.00
Monthly Principal Amount £0.00
Prinicipal Collections available for Sharing £2,645,204.07
Series Principal Shosifall for 2006-1 £0.00
Shared Principal Collections allocated to Series 2006-1 £0.90
Total Available Priancipal Collections £2,645,204.07
Regulated Amontization Shortfall (if applicable) . £0.00
Additienal Consideration £0.00
Series Performance Indicators
Portfolio yield
Current Month 26.41%
Previous Month 26.49%
Twao Mondhs Prior 23.82%
Three Month Avezage 25.571%
Net porifolio yield
Current Month 16.06%
Previous Month £6.01%
Two Menths Prior 13.30%%
Three Month Average 15.12%
Expense Rate
Current Month 7.58%
Previous Month 7.59%
Tweo Months Prior 7.67%
Three Month Average 7.61%
Excess Spregd percentage
Current Month 8.48%
Previous Month 8.42%
Two Months Prior 5.63%
1.51%

Three Month Average

Signed on behalf of Capital Oue (Eurcpe) PEC, as Servicer, on this 12-Jun-11

By:

L 4

Name: F. Aubrey Thacker
Title: Authorized Signato
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