Monthly Settlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2004-2

Capitalised terms used in this Report have their respective meanings sct forth i the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shalk mean the Monthly Perod immediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2041, as amended and restated from time to time, and as suppiemented by the Series 2004-2 Supplement
The undersigned, & duly authorized representative of the Servicer, does hereby certify in this Certificate:

(i) Capital One (Europe) PLC is Servieer under the Receivables Trust Deed ard Servicing Agreement.

{ii) The undersigned is an Authorised Officer.

{iii} The date of this Report is on or before a Transfer Date under the Receivables Trust Peed and Servicing Agreement.

Monthly Period November 2011
Distribution Date December 15, 2011
fnterest Payment Date December 15, 2011

Trust Receivables Information

BOM Principal Receivables £2,151,076,253.29
BOM Finance Charge Receivables £688,789,003.26
Totat BOM Receivables £2,239,865,256.55
Removed Priacipal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Total Receivables £0.00
Additional Principal Receivables £0.00
Additional Finance Charge Receivables £0.00
Additiona Total Receivables £0.09
EOM Principal Receivables £2,119.416,204.49
EOM Finance Charge Receivables Accounts £83,671,510.98
Totat EOM Receivables: 2,385,165 £2,209.087.715.40
Meonthly Average Principal Receivables £2,124407213.26
EOM Transferor Perceatage 49.76545%
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Frust Defaults and Definguencies

Receivables

Gross Defanlted Amount £16,623,249.40
Recoveries & Sale Recoveries on Defaulted Accounts £8,151,792.31
Net Defavited Amonnt £8,471,457.09

Accounis
30 - 59 days delinquent 20,154 £34,711,049.23
60 - 89 days delinguent 16411 £29,173,350.16
90+ days delinquent * 37224 £70,670.108.66
Total 30+ days delinquent * 73,789 £134,554,508.05
Delinguencies 30+ days delinguencies as a percentage of EOM Total Receivables 6.09%
Trust Collections

Total Customer Payments £319,057,012.99
Recoveries & Sale Recoveries £8,151,792.31
Interchange £2,567,063.95
Interest Earnings on Trust Accounts 24.704.35
Total Trust Collections and Gross Payment Rate 14.72% £329,800,573.60
Periodic Finance Charges Colected £31,613,594.38
Special Fees £5,924,004.33
AMF Collections £49,626.49
Recoveries & Safe Recoveries £8,151,792.3¢
Interest Famings on Trust Aecounts £24,704.35
Acquired Interchange £2,567.063.95
Total Trust Finance Charge Coflections £48,330,783.81
13.09% £281,469,787.19

Trust Principal Cellections and Principal Payment Rate

* [nglizdes bankruptsy, application fraud, and deceased, which are pending charge-off
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Series 2004-2

Series Investor Allocation Amount Information

Initial Class A Sterling Invested Amounnt

Cumulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Investor Amount

End of Interest Pericd Class A Principal Funding Account Batance (Sterling)
Class A Sterling Adjusted Investor Interest

Initiat Class B Sterling Invested Amount

Cumulative Principal Payments made to Class B

Class B Unreisnbursed Investor Charge Offs

End of Interest Period Class B Sterling Invester Amount

End of Tnterest Pericd Class B Principal Funding Account Balance {Sterling)
Class B Sterling Adjusted Investor Interest

Initiat Class C Sterling Invested Amount

Cumalative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Perod Class C Sterling Investor Amount

End of nterest Pericd Class C Principal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Menthly Average Floating Investor Percentage
Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-O{F Rate

Finance Charge Collections allecabls to Seres
Collections Allocated to Serles Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2004.2

Series Available Finance Charge Collections

Distribution of Finance Charge Collections

Investor Trustee Payntent Amount

Loan Note fssuer Costs Amount
tssuer Costs Amount

Class A Monthly Fiaance Amount
Class A Beficiency Amount Paid
Class A Additional Finance Amount

Loan Note Issuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finance Amount

Combined Class Senvicing Fee Paid from Avaitable Funds
Servicing Fee Paid from Servicer Interchange

Tolal Servicing Fee Paid

Class A Investor Default Amount  {Loss Make-up (Default))

Reimbursement of Class A Investor Charge-Offs {Loss Make-up (Charge-Offs))
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£216,000,000.00
£0.00
£0.00
£210,000,000.00

£0.00
£210,000,000.00

£17,500,000.0C
£6.00
£¢.00
£17,500,000.00

£0.00
£17,500,000.00

£22,500,000.00
£0.00
£0.00
£22,500,000,00

£0.00
£22,500,000.00

11.62209%
12.62209%

9.40%
4.79%

£5,617,047.04
£156,250.00

£0.09

.00
£0.00
£5,460,797.04

£1,853.20
£1,788.15
£4:400

£189,485.01
£0.60
£0.00

£0.00

£20,105.49
£0.00
£5.00

£416,666.67
£156.250.00
£572,916.67

£1,622,853.85
£0.00
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Class B Investor Pefault Amount  {Loss Make-up (Default))
Reintbursernent of Class B Investor Charge-Offs (Loss Make-up {Charge-Offs))

Class € Monthly Finance Amount
Class C Deficiency Amount Paid
Class C Additional Finance Amount

Class C Investor Default Amount (Loss Make-up (Default))
Reimbursement of Class C Investor Charge-Offs {Loss Make-up {Charge-Offs))

Reserve Account Deposit Amount

Spread Account Deposit Amount

Aggregate Investor Indemnity Amount

Loan Note Issuer (Tenw) Retam

Essuer Profit Amount

Expenses Loan Note Additdenal Amounts
Series Excess Finance Charge Collections available for Sharing
Series Finance Charge Shortfall
Group I Excess Finance Charges available to Series
Serics Finance Charge Shortfall Paid

Class A Required Amount Shortfall over Available Spread

Reallocated Class C Principal Collections to cover Class A Shortfall

Reallocated Class B Principat Collections to cover Class A Shertfall

Class B Required Amount Shontfalt over Available Spread
Realtocated Class € Prineipal Colfections to cover Class B Shestfall

Class C Required Amount Shortfall over Available Spread
Spread Account Praw Amount to cover Class C Shortfall

Available Spread Account Amount

Required Spread Account Amount

Use of Series Principal Collections

Series Prinvipal Coltections
Eess: Reallocated Principal Collections for the Monthly Peried

Amounts Available to make Prin¢ipal Payments

Series Default Amount paid froms Available Funds

Reimbursed Reatlocated Principal Colf and Reduction Amounts
Controlted Accumulation Amount

Collections available to Sharing
Series 2004-2 Principal Shortfall
Shared Principal Collecticns allocated te Series

“Fotal Available Principal Collections

End of Interest Period Principal Funding Account Balancs for Class A
End of Interest Period Principal Funding Aceount Balance for Class B
End of Interest Period Principal Funding Account Balance for Class C
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£135,237.82
£0.00

£33,617.03
£0.00
£0.00

£173,877.20
£0.00

£0.00
£0.00

£0.00
£411.00
£2,054.79

£0.00

£2.862.916.73

£0.,00
£0.00
£0.00

£3.90
£0.00
£0.00

£0.00
£0.00

£0.00
£0.00

£0.09
£0.00

£32,112,669.69
£6.00
£32,712,669.69

£1,931,968.87
10.00

£0.60

£32,712,669.69
£0.00
£0.00
£32,712,669.69

£0.00
£0.00
£0.00
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Series Performance Indicators

Portfolio yield

Current Month 27.34%
Prior Month 26.47%
Two Month Prior 26.68%
‘Fhree-month Avernge 26.83%
et portfolio yiefd

Cuzrent Month 17.93%
Prior Menth 17.05%
Twe Month Prior 16.76%
Three-montk Avernge 17.23%
Expense Rate

Current Month 3.95%
Prior Month 3.98%
Two Month Prier 4.02%
Three-month Average 3.08%
Portiplio adjusted yield

Current Month 13.93%
Prior Month 13.07%
Two Month Prior 12.69%
Three-month Average 13.25%

Sigaed on behaif of Capital Cne (Europe)} PLC, as Servicer, on this 12-12-11

By: \/5%—«\

. Name: Yicki Swanson

Title: Authorized Signatory
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