Monthly Servicer Report {"Report")

_Capital One (Europe) PLC as Servicer for;
Castle Receivables Trust Series 2006-1

Capitalised terms in this Repéﬂ have (where applicable) their respective meanings set forth in the Serics 2006-1 Supplement to the
Receivables Trust Deed and Servicing Agreement dated 10 October 20086, the Receivables Trust Deed and Servicing Agreement
dated 8 August 2001 and the Master Definitions Schedule daled 8 August 2001, as smended er restated from time to time (in that
order), unless the context required otherwise, provided, howsver, that the "preceding Monthly Period” shall mean the Monthly
Peried immediately preceding the cafendar month in which this Repont is delivered. This Report is delivered pursuant to Clause
9.5(b} of the Receivables Trust Deed and Servicing Agreement dated August 8, 2001, as amended and restated from time to time,

and as supplemented by the Series 2006-1 Supplernent and pursuant to Pare 5 of the Series 2006-1 Supplement.
The undersigned, a duly authorized representative of the Servicer, does liereby certify in this Repont:
(i) Capital One (Furepe) PLC is Servicer under the Receivables Trust Deed and Seevicing Agreement.
tii) The undersigned is an Authorised Officer.

{iii) The date of this Report is on or before a Teansfer Date under the Receivables Trust Deed and Servicing Apreement.

Moanthly Period December 2011
Distribution Daie January 17, 2012
Interest Payment Date January 17, 2012

Receivables Trust ('Trust') Inforimation on Receivables

BOM Principal Receivables £2,119,416,204.4%9 '

BOM Finance Charge Receivables £89,671,510.91

Total BOM Receivables £2,209,087,75.40

Removed Principal Receivables £4.00

Removed Finance Charge Receivables £0.00 i

Removed Total Receivables £0.00 i

Additional Principal Receivables £0.G0 i
T

Additional Finance Charge Receivables £0.00 H

Addiliana] Total Reccivables £0,00

EQM Principal Receivables £2,112,393,502.0¢

EQM Finance Charge Receivables Accotnts £89,042 883.08

Total EOM Receivables 2,370,683 £2,2061,436,385.09

Monthly Average Principal Receivables £2,114,600,083.76

EOM Peecentage of Transferor Enterest 46.30845%
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Trust Defaults and Delinguencies
Receivables
Aggregate Investor Defaufted Amomt £16,684,859.47
Recoveries & Sale Recoveries on Defaulted Accounis 16,702,286.59
Net Defanited Amoumt ' £9,982,572.88
Accounts

30 - 59 days definqueat 20,455 £34,3784 19.48
60 - 89 days delinquent 16,041 £29,171,869.00
90+ days delinquent * 36,539 E68,752,170.17
Totak 30+ days delinguent * 73,035 £132,392,398.65
30+ days delinquencies as a percentage of EOM Total Receivables 6,01%
Trust Collections
Total Custemer Payments * £318,357,388.52
Recoveries & Sale Recoveries £6,702,286.59
Taterchange £2,754,550.16
Investment Proceeds on Trust Acconnts £43.979.23
Tolal Trus¢ Collections and Gross Payment Rate 14.84% £327,858,213.50
Periedic Finance Charges Cellected £32,126,481 .45
Special Fees £5,744,244.96
AMF Collections £52,203.42
Recoveries & Sale Recoveries £6,702,286.5%
Investment Praceads on Trusl Accounts £13,979.23
Acquired Interchange £2.154,559.16
Fotal Trust Finance Charge Collections £47,423,7154.81 ;

' |
Trust Principal Cotlections and Privcipal Payment Rate 13.23% £280.434,458.69
Series 2006-1 Investor Interest Allocation Amount Information
Beginning of Interest Peried Seres 2006-1 Investor Interest £20,624 856.60
Principal Paynients made to Series 2006-1 invester Infersst £0.00 I
Unreimbuorsed Investor Charge QRS £0.00
End of Interest Period Series 2006-1 Investor Interest $20,621,856.00
End of Interest Period Series Class SE Associated Debt Sterling 6,192,704.81
End of Int¢rest Period Series Class 52 Associated Debt Euro 24,287,423.61
Monthly Average Floating Investor Percentape 1.97314%
Monthly Average Fived Investor Percentage 0.97314%
Annualized Gross Charge-Off Rate 9.27%
Annualized Net Charge-OIF Rate 5.85% !
Finance Charge Collections allocated to Series 2006- ££61,.498.83 |
Finance Charge Collections altocated to Series 2006-1 Servicer Interchange Amount £12,89.54
Available Fands te be credited to Series 2008-1 Finance Charge Callections Ledger £448,608.3t

* Includes bankruptey, application fraud, and deceased, which are pending charge-off
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Distribution of Finance Charge Collections

Investor Trustee Payment Amount {incl prior unpaid) £931.46
Eoan Nole Issuer {CP) Costs Antount £325.71
Investor Servicing Fee Amounnt paid from Available Funds £34,374.76
Servicing Fee Paid from Servicer Interchange Amount £12,890.54
Fotal Servicing Fee Paid £47,265.30
Net Avaitable Funds £112,976,38
Adjusted Referenced Series Finance Charge Shortfall £0.00
Amount transferred pursuant to Clanse 5, 10(d) ("5.10{d} Amount"} £0.60
Monthly Finance Amount Paid from Finance Charge Collections £91,081.87
Peficiency Amount Paid £0.00
Additional Finance (Deficiency Interest) Amount £0.00
Monthly Distribution Amount Paid £91,081.87
Class S1 monthly distribution anteunt paid Sterling 26,580.37
Class 82 monthly distribution ameunt paid Euro 110,279.73
Net Avaifable Funds less 5.10(d} Amount and Monthly Distribution Anount £321,894.51
Einance Charge Shortfall for the Referenced Series less the 5.10({d) Amount £0.00
Amount transferced pursuant to Clause 5.10(f) 10.00
Eoan Note Issuer Bxtea Amount £0.00
Aggregate lavestor Eefault Amount finel Loss Make-up (Default}) £162,366.80
Aggregate Investor Defauft Amount (incl Pringipal Loss Make-up {Default}) £0.00
Apgregate Amount of Investor Charge-Offs (inc! Loss Make-up {Charge-01fs)) £0.00
Aggregate Amount of Investor Charge-Ofis reinstated {incl Principal Loss Make-up {(Charge-Offs)) £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00
Spread Accaount Deposit Amount 5. H(j) £0.00
Investment Proceeds an Spread Account £0,00
Ending batance on Spread Account £0.00
fnvestor Indemnity Amoimt £0.00
1.0an Note Issizer (CP) Return £38.00
Issizer Prafit Amount £185.96
Expenses Loan Amount £0.00

Series 2006-1 Excess Finance Charge Coliections available for Shaving £159.363.75
Amonnts of Txeess Finance Charges applied as Shazed Finance Charge Collections for Group One £0.00
Amount transferred to Spread Account for Series 2006-1 from Referenced Series Spread Account Surplus Antounts £0.00
Required Amount Shortfalt over Available Spread £o.on
Spread Account Total Withdrawat Amouns £0.00
Spread Account Surplus Amount £0.00
Referenced Series Required Amount £0.00
Required Retained Principal Collections to cover Required Amount £06.00

Series 2006-1 Finance Charge Shortfall £0.00

Group One Excess Finance Charges allocated to Series 2006-1 £0.00

Amounts paid fron: Group One Shared Finance Charge Collections £6.00
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Use of Series Principal Colleetfons

Series 2006-1 Principal Collections
Less: Utilised Reallocated Principat Coltections for the Monthly Perod

Amounts Available to make Principal Payments

Serdes 2006-1 Defsuli Amount paid from Available Funds

Reimbursed Reallocated Principal Coll and Reduction Amounts
Monilzly Principal Amnount

Prinicipal Collections available for Sharing
Serdes Principal Shordfall for 2006-1
Shared Principal Collections allocased to Serles 2006-1

Fotal Available Prncipal Collections

Repulated Amortizaticn Shontfall {if applicable)

Additional Consideration

Series Performance Indicators

Porfotio vield
Current Mongh
Previous Month
Two Months Prior

Fhree Month Average

Net pertfolio yield
Current Month
Prrevious Menth

Two Moenths Prior
‘Three Month Average

Expense Rate
Current Monih
Previous Month
Two Months Prier

Theee Month Average

Excess Spread percentage
Current Month

Previeus Month
Two Moealhs Prior

Taree Month Average

£2,729,015.81
£0.00
£2,7129,015.81

£162,366.80
£0.00

£0.00

£2,729,015.81
£0.00
£0.00
£2,729,015.81

£0.00
10,00

26.35%
27.34%
26.47%
26.72%

17.08%
§7.93%
17.05%
$7.35%

8.04%
7.86%
1.27%

7.72%

Signed on behatf of Capital One {Europe) PLC, as Servicer, on this 11-Jan-12

v VG

Name: Vicki Swansen

Title: Authorized Siguatory

Series 2006-1 Page 4 of §

December 2011






