Monthly Settlement Report

Capital One Bank, {Europe) plc, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitalised terns used in this Report have their respective meanings set forth in the Master Definitiens Schedule dated
§ August 2001, as amended and yestated from time to time, provided, however, that the "preceding Monthly Peried”
shall mean the Monthly Pesiod immediately preceding the calendar month in which this Certiffcate is defivered.

This Repert is delivered pursuant 1o Clause 9,5(b) of the Receivables Trust Deed and Servicing Agreement dated
August &, 2001, as amended and restated from time to time, and as supplemented by the Series 2004-1 Supplement

The undersigned, # duly autherized representative of the Servicer, does hereby centify in this Cedtificate:
(i) Capital One Bank, Europe is Servicer under the Receivables Trust Deed and Servicing Agieement.

(i) The undersigned is an Autherised Officer.

{iif} The date of this Report is on or before a Transfer Date under the Receivables Trust Peed and Servicing Agreement.

Monthiy Period November 2008
Distribution Date December 15, 2008
Interest Payment Date December £5, 2008

Trust Reccivables information

BOM Principal Reeeivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivabies

Removed Total Receivables

Additionat Principal Receivables

Additional Finance Charge Receivables

Additional Totat Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accguats
Total EOM Receivables: 3,953,864

Monthly Average Principal Receivables

EOM Transferor Percentage
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£3,509,490,223,64
£85,194,965.99
£3,594,685,189.63

£0.00

£0.00

£0,00
£124,755,008.24
£317,406.23
£125,072,504.47
£3,568,297 478,92
£83,338,589.94
£3,651,636,068.86

£3,585,380,803.11

31.88533%

November 2008




Trust Defaults and Delinquencies

Gross Defaulted Amount
Recoveries & Sale Recoveries on Defaulied Accounts
Net Defaulted Amount

Accoupts
30 - 59 days definquent 50,420
60 - 89 days delinquent 39,161
98+ days delinguent * 86426
Totat 30+ days delinquent * 176,077
Pelinguencies 30+ days delinquencies as a pereentage of EOM Totat Receivables

Trust Collections

Total Customer Payments

Recoveries & Sale Recoveries

Interchange

Interest Farnings on Trust Accounts

Total Trust Collections and Gross Payment Rate 1297%

Periodic Finance Charges Collected
Special Fees .

AMF Collections

Recoveries & Sale Recoveries
Interest Eamings on Trust Acconnts
Acquired Interchange

Tetat Trust Finance Charge Collections
Trust Principal Collections and Principal Payment Rate £1.39%

* Includes bankruptey, apphication fraud, and deceased, which are pending charge-off
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Receivables
£26,595,050.86
£10,266,424.84
£16,328,626.02

£68,037,622 .46
£54,021,887.61
£118,557.423.59
£240.616,933.66
6.59%

£468,938,011.54
£16,266,424.84
£3,048,365.64
207.298.94
£482,466,100.96

£38,840,245.67
£16,144,678.36
£103,199.76
£16,266,424.84
£207,298.94
£3.048365 64
£68,610,212.71

£413,849,888.25

November 2008




Series 2004-1

Series Investor Allocation Amount Information
Enitial Class A Stegling Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Tnvestor Charge Offs

¥nd of Inferest Period Class A Sterling Investor Amount

End of Interest Peried Ciass A Principal Funding Account Balance {Sferling)
Class A Stesling Adjusted Tnvestor Interest

Class A Euro Adjusted Fnvestor Interest

Initial Class B Sterling Invested Amount
Cumulative Principal Payments made to Class B
Class B Unreimbuzsed investor Charge Offs

End of Interest Period Class B Sterling Tnvestor Amount

Fnd of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Chass B Eure Adjusted Tnvestor Interest

Initial Class C Sterling Invested Amount

Cumulative Principal Payments made to Class €

Class C Unreimbursed Investor Charge Offs

End of Inferest Period Class C Sterling Investor Amount

End of Interest Petiod Class C Prircipat Funding Account Batance (Sterting)
Class C Adjusted Investor Interest

Class C Buro Adjusted Investor Interest

Monthly Avesage Fleating Investor Percentage

Monthly Average Fixed Investor Percentage

Annvatized Gross Charge-Off Rate
Annuafized Net Charge-Off Rate

Finance Charge Collections allocable to Series

Colections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2004-1
Series Available Finance Charge Collections

Distribution of Figance Charge Collcctions
investor ‘Frustee Payment Amount

Loan Note Issuer Costs Arnount

Issuer Costs Amonnt

Class A Moathly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Class A Quariesly Finance Amount Accrued (EURO)
Class A Quarterly Finance Amount Paid (EURO)

Loan Nete Issuer Extra Amotnt
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£358,556,200.00
£0,00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

(BURC) 529,000,000,00

£29,823,200.08
£0.00
£0.00
£29,823.200.00

£0.00
£29,823,200.00

(EURO} 44,000,000.00

£38,634,600.00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,600.00

(EGRO) 57,000,000.00

11.78734%
11.78734%

8.96%
5.50%

£8,080,121.59
£266,883.75
£0.00

0.00
£0.00
£7,813,237.84

£399.46
£1,663.52
£56.82

£1,636,505.36
£0.00
£0.00

0.08 (EURD)
6,910,620.89 (EUROQ)

£0.00
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Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finance Amsunt

Class B Quarterly Finance Amount Acerued (EURO)
Class B Quartesly Finance Amount Paid (EURO}

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Tnvestor Default Amount  {Loss Make-up (Defauli))
Reimbursement of Class A Investor Charge-Offs (Loss Make-up {Charge-Offs))

Class B Investor Default Amount {Loss Make-up (Default))
Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-Offs))

Class C Monthly Finance Amount
Class C Deficiency Amount Paid
Class C Additional Finance Amount

Class C Quarferly Finance Amount Accrued (EURQO)
Class C Quarterly Finance Amount Paid {EURO)

Class C Tnvestor Defeult Amount {L.oss Make-up (Default)
Reimbursement of Class C Investor Charge-Offs (Eoss Make-up (Charge-Offs))

Reserve Account Deposit Amount
Spread Account Deposit Ameunt

Aggregate Investor Indemnity Amount
Loan Note Issuer (Term) Relurn
Issuer Profit Amount

Expenses Loan Note Additional Amounts

Series Excess Finance Charge Collections availabie for Sharing

Series Finance Charge Shortfall
Group 1 Excess Finance Charges available to Series

Series Finance Charge Shortfall Paid

Class A Required Amount Shortfzll over Available Spread
Reatlocated Class € Principal Cellections to cover Class A Shortfall
Reallocated Class B Principal Cellections to cover Class A Shortfall

Class B Reguired Amount Shortfal over Available Spread
Realiocated Class C Principal Collections 1o cover Class B Shorifall

Class C Required Amount Shostfall over Available Spread
Spread Account Draw Ameunt 1o cover Class C Shortfall

Available Spread Account Amount
Required Spread Account Amount

Series 2004-1 Page d of 5

£145,417.27
£0.00
£0.60

0,00 (EUROY
612.612.00 (EURO)

£711,690.00
£266,883.75
£98,573.75

£2,632.277.61
£0.00

£218,941.80
1000

£209,901,57
£0.00
£0.00

0.60 (EURO)
£87,265.17 (EURQ)

£283,629.16
£0.69

£0.00
£1,972,764.27

£0.00
£0.00
£0.00

£0.60

£0.00
£0.00
£0.00
£0.00

£0.00
£0.00

£0.00

£0.00
£0.60

£0.00
£0.00

£1,607,190.90
£8,540,280.60

November 2008




Use of Series Principal Coliections

Series Principat Collections
Less: Reallocated Principal Colections for the Monthly Period

Amounts Available to make Principal Paymenis

Series Default Amouvnt paid from Available Funds

Reimbursed Realtocated Prineipal Coll and Reduction Amounts
Controlled Accumutation Amount

Coliections available to Sharing

Series 20041 Principal Shostfall

Shared Peincipal Coltections allocated 1o Series
Total Available Principal Collections

End of Tnterest Period Principal Funding Account Balance for Class A
End of Interest Period Prineipal Funding Account Balance for Class B
End of Inlerest Period Principal Funding Account Balaace for Class C

Series Performance Indicators

Portfolie yield
Current Month

Prior Month

Two Month Prior
Three-month Average

Net pertfolio vield
Cument Month

Prior Month
Two Month Prior
Three-inonth Average

Expense Rate

Current Month

Prior Month

Tweo Month Prior
Three-month Average

Portfolio adjusted yietd
Current Month

Prior Month
Two Month Prior
Three-month Average

£48,750,380.89
£0.00
£48,750,380.8%

£3,134,848.57
£0.00

£0.00

£48,750,380.89
£0.00
£0.00
£48,750,380.89

£0.00
£0.60
£0.00

23.09%
23.20%
23.30%
23.20%

14.13%
13.66%
13.69%
13.83%

8.85%
8.87%
8.88%
B.87%

5.28%
4.79%
4.82%
A96%

Signed on behatf of CAPITAL ONE BANK, FUROPE PLC, as Servicer, on this 12/10/2008

Name: Pam Kech

Titte: Authorized Signatory
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