Montily Servicer Report (" Report™)

Capital One Bank, (Europe)} ple, as Servicer for:
Castle Receivables Trust Series 2006-1

Capitalised terms in his Report have (where applicable) their respective meanings set forth in the Secies 2006-1 Supplentent to the
Receivables Trust Deed and Servicing Agreement dated 10 October 2006, the Receivables Trust Deed and Servicing Agreement
dated 8 August 2001 and the Master Definitions Schedule dated 8 August 2001, as amended or restated from {ime to time (in that
order), unless the context required otherwise, provided, however, that the "preceding Monthly Feriod” shall mean the Monthly
Period immediately preceding the calendar month in which this Report is detivered, This Report is delivered pursuant to Clause
9.5(b) of the Receivables Trust Deed and Servicing Agreenzent dated August 8, 2001, as amended and restated from time to time,
and as supplemented by the Series 2006-1 Supplement and pursuant to Part 3 of the Series 2006-1 Supplement.

The undersigned, a duly authorized representative of the Servicer, does hereby certifyr in this Repori:
(£) Capital One Bank {Eurcpe) Plc is Servicer urder the Receivables Trust Deed and Servicing Agreement.
{ii} The undersigned is an Authorised Officer.

(iif) The date of this Report is on or before 2 Transfer Bate under the Receivables Trust Ereed and Servicing Agreement.

Monthly Period Fehruary 2009
Distribution Date March 16,2009
Interest Payment Date March 16, 2009
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BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables
Removed Finance Charge Receivables

Removed Total Receivables
Additional Principal Receivables
Additional Finance Charge Reccivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables ' Accounts
Total EOM Receivabfes 3,833,182

MonthEy Average Principal Receivables

EOM Percentage of Transferor Tnterest
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£3,460,738,033.99
£78,715,428.36
£3,530,453,462.35

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£3,359,618,577.22
£30,582,618.77
£3,440,201,195.99

£3,401,054,12234

35.69110%
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Frust Defaults and Delinquencies -

Receivables
Aggrepate Investor Defaulted Amount £29,517,962.74
Recoveres & Sale Recoveries on Defaulted Accounis £5,130,394.43
Met Defaulted Amount £24,337,568.31

Accounts
30 - 59 days delinquent 36,907 £69,999,759.57
60 - 89 days delinquent 40,283 £58,717,488.93
S0+ days delinquent * 87,794 £131,240,788.31
Total 30+ days delinquent * 178,984 £259,958,036.81
30+ days delinquencies as a percentage of EOM Total Receivabies . 7.56%
T llectign
Toial Customer Paymenits £414,602,693.64
Recoveries & Sale Recoveries £5,180,394.43
interchange £2,465,552.89
Investment Proceeds cn Trust Accounts , 178.188.98
Tatal Trust Collections and Gross Payment Rate 11.9% £422,426,829,94
Periodic Finance Charges Collected £32,148,005.45
Special Fees £12,260,268.46
AMF Collections 64,0082
Recoveries & Sale Recoveries £5,180,394.43
Investment Proceeds on Trust Accounis £178,188.98
Acquired Tnterchange £2.463,552.80
Total Trust Finance Charge Collections £52,296,412,03
Trust Principal Collections and Principal Payment Rate 10.70% £370,130.417.91
ries 2006-1 Investor Interest Allocation Amount Information

Beginning of Inierest Period Series 2006-1 Investor interest £29.615,777.00
Principal Payments made 1o Series 2006-1 Investor Tnterest £0.00
Unreimbursed Investor Charge Offs £0.00
End of Interest Period Series 2006-1 Investor Interest £20.619,777.00
End of Interest Périod Seeles Class $1 Associated Debt Steiling : 8,393,469.87
End of Interest Period Series Class §2 Associated Debt Eure 30,571,303.02
Monthly Average Floating Investor Percentage ‘ 0.85588%
Monthly Average Fixed Investor Percentage 0.35588%
Annualized Gross Charge-OfF Rate 11,12%
Annualized Net Charge-Off Rate 2.17%
Finance Charge Collections allocated to Series 2006-1 £447,594.72
Finance Charge Collections allocated to Series 2006-1 Servicer Interchange Amount £18,512.36
Available Funds to be credited to Series 2006-1 Finance Charge Coliections Ledger £429,082.36

* Includes bankruptey, application fraud, and deceased, which are pending charge-off
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igtribai inance Charge Colleetion

Investor Trustee Payment Amount {incl pricr unpaid) £11.87
Loan Note Issaer {CP) Costs Amount £0.00
Investor Servicing Fee Amount paid from Available Fands £49,366.30
Servicing Fee Paid from Servicer Interchange Amount £18,51236
Total Servicing Fee Paid £67,878.66
Net Available Funds ' £379,704.19
Adjusted Referenced Series Finance Charge Shornifall £0,00
Amount transfecred pursuant to Clause 5.10(d) (*5.10(d) Amouat™) £0.00
Monthly Finance Amount Paid from Finance Charge Collections £121,367.86
Deficiency Amount Paid £0,00
Additional Finance {Deficicncy Interese) Amount £0.00
Monthly Distribution Anieunt Paid £121,867.80
Class S1 monthly distribution amount paid Sterling 35,697.84
Class $2 monihly distribution amount paid Eure 128,468.26
Net Available Funds less 5.10{d) Anicunt and Menthly Distribution Amount £257,836.33
Finance Charge Shortfall for the Referenced Series less the 5.10(d) Amount £0.00
Amount transferred pursvant to Clause 5.10(f) £0.00
Loan Note Issuer Extra Amount £0.00
Aggregate Tnvestor Defavlt Amount {incl Loss Make-up {Defavlt)} £252,638.44
Aggregate Investor Default Amount {incl Principal Loss Make.up (Drefauit)) £0.00
Apgregate Amount of Tovestor Charge-Offs (inel Loss Make-up {Charge-Ofis)) £0.00
Aggregate Amount of Investor Charge-Offs reinstated {incl Principai Loss Make-up (Charge-Offs)) £0.00
Available Spread Account Amouat £14,309,888.50
Required Spread Account Amount £29,619,777.00
Spread Acconnt Deposit Amount 5.16(j} £5,191.39
Investment Proceeds on Spread Account , E7952.71%
Ending balance on Spread Account £16,120,050.13
Investor Indentnity Amount £0.00
Loan Note Issuer {CP) Retum £0.00
1ssuer Profit Amount £0.00
Expenses Loan Amount £0.00
Serfes 2006-1 Excess Finance Charge Collections availalle for Sharlag L0.00
Amousts ¢f Excess Finanee Charges applied as Shared Finance Charge Collections for Group One £0.00
Amourt transferred fo Spread Account for Series 2006-1 from Referenced Series Spread Account Surptus Amounts £0.60
Reguired Amount Shortfall over Available Spread £0.00
Spread Account Tetal Withdrawal Amount £0.00
Spread Aecount Surplus Amoung £0.00
Referenced Series Required Amount £0.00
Required Retained Principal Collections 1o cover Required Amount £0,00
Series 2006-1 Finance Charge Shortfall £14,796,737.5%
Group One Excess Finance Charges allocated to Series 2006-1 £1,297,011.03
Amounts paid from Group One Shared Finance Charge Collections £1,297,011.03
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Use of Series Principal Collection

Series 2004-1 Principal Collections
. Less: Htilised Reallocated Principal Collections for the Monthly Period
Amounts Available to make Prncipal Payments

Series 2006-1 Default Amount paid from Available Funds
Refmbursed Reallocated Principal Coll and Reduction Amounts

Monshly Principal Amount

Prinicipal Collections available for Sharing
Series Principal Shortfatl for 2006-1
Shared Principat Coliections allocated 10 Series 2006-1

Total Available Principal Collections

Regulated Amortization Shortfall (if applicable)

Additional Consideration
Series Performance Indicators

Pogtfolie vield
Current Month
Previous Month

Two Months Prior
Three Month Average

Net portfolio yield
Current Meath

Previous Month
Two Months Prior
Three Month Average

Expesse Rate
Current Month

Previous Moath
Two Months Prior
Three Month Average

Excess Spread percen
Current Month
Frevicus Month

Tywo Months Prior
Three Month Average

£3,167,873.54
£0.00
£3,167,873.54

£252,638.44
£6.00

£0.00

£3,167.873.54
£0.00
£0.00
£3,167,873.54

£0.00
£0.00

19.70%
21,48%
22.69%
21.09%

8.58%
11.81%
12.58%
10 ura

8.11%
9.24%
9.34%
8.80%

0.47%
2.57%
3.24%
2.09%

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 03/10/0%

. (2B

Nane: Pans Koch

Title: Authorized Signatory
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