Monthly Settlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2005-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from tinie to time, provided, however, that the "preceding Monthly Pericd”
shall mean the Monthty Period immediately preceding the calendar month in which this Certificats is delivered.

This Report is delivered pursuant to Clause 9.5{b) of the Receivables Trust Deed and Servicing Agreement dated
Augmst 8 200t, as amended and restated from time to time, and as supplemented by the Series 2005-1 Supplement

The undersigned, a duly authortzed representative of Hts Servicer, does hereby certifiy in this Certificate:
(i) Capital One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreensent.

(i) The undersignied is an Authorised Officer,

(iii} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement,

Monthly Period Qctober 2011
Distribution Date November 15,2011
Interest Payment Dafe Decenmber 15,2011

Trast Reeeivabtes Inforination

BOM Principal Reccivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Addilional Finance Charge Receivables

Addilional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,401,568

Monthly Average Principal Receivables

EOM Transferor Perceatage
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£2,188,872,506,70
£90,333,948.50
£2,279,206,855.60

£0.00
£0.00

£0.00

£0.00

£0.00

£0.00
£2,151,076,253.29
£38,789,003.26
£2,239,865,256.55

£2,159,063,962.83

50.50482%

October 2011




Trust Defaults and Delinquencies
Receivables

Gross Delauited Amount £17,510,587.23
Recoveries & Sale Recoveries on Defaulted Accounts £7,078,012.25
Net Defaulted Amount E10,432,574.98 |
Accounts
30 - 59 days delinquent 21,214 £35,409,085.52
60 - 89 days delinquent 17,235 £30,798,618.75
90+ days delinquent * 38245 £72,367,763.31
Total 30+ days delinquent * 76,601 £138,575,467.98
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 6.19%
Trust Collections
Tetal Customer Payments £324,852,004.67
Recoveries & Sale Recoveries £7,078,012.25
Interchange £2,510,084.64
Interest Famings on Trust Accounts 24,205 81
Total Trust Collections and Gross Payment Rate 14.67% £334,464,352.37
Periodic Finance Charges Coltected £33,105,772.37
Special Fees £6,418,21809
AMF Collections £37,7143.76
Recoveries & Sale Recoveries £7,078012.25
Interest Earnings on Trust Accounis £24,205.81
Acquired Interchange £2,510,044.64
Total Trust Finance Charge Collections £49,203,996.92
|
Trusl Principal Collections and Principal Payment Rate 13.03% £185,260,360.45 {

* Includes bankruptcy, apphication fraud, and deceased, which are pending charge-off
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Series Investor Allocation Amount Information

Initial Class A Sterling [nvested Amaowst

Cinmilative Principal Payments made to Class A

Class A Unreimboresed Investor Charge Offs

End of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Principal Funding Account Balance (Sterling)
Class A Sterting Adjusted Investor Interest

Initial Class I3 Sterling Invested Amouat
Cumulative Principal Payments made to Class
Class B Unreimbursed Investor Charge Offs

End of Interest Pedod Class B Sterling Envestor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusied Investor Interest

Initial Class C Sterling Invested Amount
Cumutative Principal Payments made to Class C
Class C Unreimbursed Iavestor Charge Offs

End of Interest Period Class C Sterling Investor Amount

End of Interest Period Class C Principal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Manthly Average Fixed Investor Percentage

Annzualized Geoss Charpe-Of Rate
Annualized Ned Charge-Off Rate

Finance Charge Cotlections allocable to Series
Collections Altocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited 1o Series 2005-1

Series Available Finance Charge Collections

Distribution of Finance Charge Collections

Investor Trustee Payment Amount

E.oan Note Issuer Cosls Amount
Fssucr Costs Amaount

Class A Monthly Finance Amount
Class A Déficiency Amount Paid

Class A Addirional Finance Amount
Loan Note Issuer Extra Amaunt

Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Amount

Combined Class Servicing Fee Paid ffom Available Funds
Servicing Fee Paid from Servicer Interchange

Fotal Servicing Fee Paid

Class A Tnvester Default Amount {Eoss Make-up (Default)}
Reimhursement of Class A Investor Charpe-Ofts (Loss Make-up (Charge-Offs})
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£294,000,000.00
£0.00
£0.00
£294,000,000,00

£0.00
£2%94,000,000.00

£24,500,000.0C
£0.00
£0.00
£24,500,000.00

£0.00
£24,500,000.00

£31,500,000.00
£0.00
£0.00
£31,500,000.00

£06.00
£31,500,000.00

15.98005%%
15.98906%

9.42%
561%

£7,867,701.65
£218,750.00
£0.00

374.55
£0.00
£7,649,326.20

£630.09
£500.06
£8,250.00

£235,413.37
£0.00
£0.00

£0.00

£23,705.59
£0.00
£0.00

£583,333.33
£218,750.00
£802,083.33

£2,351,916.81
£0.00

Qctober 2011




Class B Investor Pefault Amouat {Loss Make-up (Default)) £195,995.57

Reimbursement of Class B Investor Charge-Offs (Loss Make-up {Charge-Offs)) £0.00
Class C Monthly Finance Amount £36,735.46
Class C Deficiensy Amount Paid £0.00
Class C Additional Finance Amaount £0.00
Class C Investor Default Amount {Loss Make-up {Default)) £251,994.30
Reimbursement of Class C Investor Charge-OF¥s {Loss Make-up (Charge-Offs)) £0.00
Reserve Account Deposit Amount £0.00
Spread Accotmt Deposit Amount £0.00
Apgregate Investor Endemnity Amount £0.00
Eoan Note Issuer {Termu) Retum £557.00
Essuer Profit Amount £2,065.75
Expenses Loan Note Additional Amounts £0.00

Series Excess Finance Charge Collections available for Sharing £3,958,198.93

Series Finance Charge Shortfall £0.00

Group 1 Excess Finanee Charges available to Series £0.09

Series Finance Charge Shorifall Paid £0.00
Class A Reguired Amount Shortfall over Available Spread £0.00
Reallocated Class C Prineipal Collections to cover Class A Shortfall £0.00
Reallocated Class B Principal Collections to cover Class A Shorifalt £0.00
Class B Required Amount Shortfall over Available Spread £0.00
Reallocated Class C Prncipal Colleclions to cover Class B Shortfall £0.00
Class C Required Amount Shertfal over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shorifall £0.00
Available Spread Account Amount £0.00
Required Spread Account Antount £0.00

Use of Series Principal Collections

Series Principal Collections £45,613,930.29
Less: Realfocated Peincipal Collections for the Monthly Period £0.00
Ameunts Avaifable to inake Principal Payments £45,613,030.20
Series Default Amount paid from Available Funds £2,799,936.68
Reimbursed Realtecated Principal Colf and Reduction Amounis £0.00
Controlled Accumulation Ameunt £0.00
Collections available to Sharing £45,613,030.29
Series 2005-F Principat Shortfalk £0.09
Shared Prncipal Collections allocated 1o Series £0.00
Total Available Principal Collections £45,613,030.29
End of Interest Pertod Principal Funding Account Balance for Class A £68.00
End of Tnterest Penod Principal Funding Account Batance for Class B £0.00
End of taterest Period Principal Funding Account Balance for Class C {0.00

Series 2005-1 Page 4 of 5 October 2011




Series Performance Indicators

Portfolio yield

Current Month 26.47%
Prior Month 26.68% ;
Tuwo Month Prior 25.56% |
Three-nzenth Average 26.24%
Net portfotio yield
Cuerent MMonth 17.05%
Prior Month 16.70%
Two Monil Prior 15.19%
Three-month Average 16.31%
Expense Rate
Current Month 3.85%
Prior Month 3.90%
Two Month Prior 3.76%
Three-month Average 3.84%
Portfolio adiusted yiefd
Current Month 13.20%
Prior Monih 12.80%
Two Month Prior £1.43%
Three-moenth Average 12.48%
Signed on behall of Capital One {Eurape} PLC, as Servicer, on this 09-Nov-11

By: \/ g N

Narne: Vicki Swansen

Tille: Aunthorized Signatory !
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