Monthly Settlement Report

Capital One Bank, (Europe) ple, as Servicer for:
Castle Receivables Trust Serics 2003-2

Capitalised temss used in this Report have their respective meanings sct forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Menthly Period”
shall mean the hMonthly Period imunediately preceding the calendar menth in which this Ceniftcate is delivered.

This Report is delivered pursuant to Clause 9.5{b) of the Receivables Trust Deed and Servicing Agreement dated
August §, 2001, as amended and restated from time to tine, and as supplemented by the Sedes 2003-2 Supplement
‘The undersigned, a duly authorized representative of the Seevicer, docs hereby certifyy in this Cedtificate:

(i} Capital One Bank, Europe is Servicer under the Recedvables Trist Deed and Szrvicing Agreement,

(it} The undersigned is an Authorised Officer.

(iii} The date of this Report is on or before a Transfer Date under tlie Receivables Trust Peed and Servicing Agreement.

Monthly Periad July 2009

Bistribution Date August 17,2009

Class A Interest Payment Date November 16, 2008

Class B/C Interest Payment Date August 17,2009
ivables I i

BOM Principal Receivables
BOM Finance Charge Reccivables
Total BOM Receivables

Removed Principal Recedvables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Additional Finance Charge Receivables

Additionat Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 3,031,720

Monihly Average Principal Receivables

EOM Transferor Percentage
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3,132,224,893.97
75,134,195.93
3,207.359,089.50

000

0.00

0.00

0.00

0.60

0.60
3,046,146,155.60
70,708,952.73
3,116,855,108.33

3,079,524,649.81

24.66347%

July 2009



Trust Befaulis and Delinguencies

Receivables
Gross Defaulted Amount 34,465,040.04
Recoveries & Safe Recoveries on Defanited Accounts 5,907,228.93
Net Defantied Amount 28,557,811

Accounts
30 - 59 days delinguent 41,026 59,833,367.43
60 - 89 days definguent 34,120 53,654,098.34
S0+ days delinquent * 84,760 - _135,137.846.73
Total 30+ days delinquent * 159,906 248,625,312.50
Delinguencies 30+ days delinquencies as a percentage of EOM Total Receivables 7.98%
Frust Collections

Total Customer Paymzents 444,872,587.35
Recoveries & Sale Recoveries 5,907,228.93
Interchange 2,935823.69
Interest Eamings oft Trust Accounts 100.328.83
Total Trust Cellections and Gross Payment Rate 14.15% 453,815,968.80
Periodic ¥inance Charges Colfected 38,813,048.11
Special Fees £2,281,387.77
AMF Collections 72,885.28
Recoveries & Sale Recoverics 5,907,228.93
Interest Eamings on ‘Trist Accounts [00,328.83
Acquired Interchange 2.935.823,69
Total Trust Finance Charge Collections 66,110,702.61
Trust Principal Collections and Principal Paynent Rate 12.57% 393,705,266.19

* Includes bankruptey, application fraud aid deceased, which are pending charge-off
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Series Investor Alloeation Amount Information

Inittal Class A Invested Amount
Cumutative Prncipal Payments made to Class A
Class A Hneeimbursed Investor Cliarge Offs

End of Interest Perdod Class A Investor Amount

End of Erterest Period Class A Prineipal Funding Accownt Balance

Class A Adjusted Investor Interest

Initiat Class B Invested sAimounk
Cwinufative Principal Payments made to Class B
Class B Unreimbursed Investor Charge Offs

End of Enterest Period Class B Investor Amouni

End of Intecest Period Class B Principal Funding Account Balance

Class B Adjusted Investor Interest

Initial Class € Invested Amount

Cumulative Principal Payments made to Class C
Class € Unreimbursed Investor Charge Offs
End of Enterest Perod Class C Investor Amount

End of Enterest Pedod Class C Prncipal Funding Account Balance

Class C Adjusted Investor Interest

Monthly Averege Floaling Investor Percentage

Maonthly Average Fixed Investor Percentage

Annualized Gross Charge-OFf Rate
Anmualized Net Charge-Off Rate

Finance Charge Celtections allocable to Series
Collections Allocated to Series Servicer Interchange
Peincipal Fanding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2003-2

Sedes Available Firance Charge Collections
Distributiol Finy 3 lection
Investor Trustee Payment Ameunt

Eoan Nots Issner Costs Amount

Esserer Cogts Amonat

Class A Monthly Finance Amount
Class A Deficiency Amount Paid

Class A Additional Finance Amount
Eoan Nate Issuer Extra Amownt

Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finanee Amount

Combined Class Servicing Fee Maid from Availahlie Funds
Servicing Fee Paid from Secvicer Interchange

Total Servicing Fee Paid

‘Series 2003-2

Page 3 of 5

215,000,000.00
0.00
0.00
215,000,000.00

0.00
215,000,000.00

15,000,600.00
0.00
0.00
£5,000,600.00

0.00
15,000,000.00

20,000,000.00
0.00
0.00
20,000,000.00

0.00
20,000,000,00¢

T.98155%
T08155%

12.96%
10.74%

4,797,763.96
156,250.00
0.00

0.00

0.00
4,641,513.96

- 5218
12,552,79
0.00

971,91781
0.00
000

0.00

29,657.69
0.08
0.08

$16,666.67
156.250.00
572,916.67

Tuly 2009



Class A Investor Default Amount (Loss Make-up {Default)) 2,365,725.28

Reimbursement of Class A Tnvestor Charge-Offs (Loss Make-up (Charge-Offs)) 4.00
Class B Investor Default Amount  {Loss Make-up (Default)) 165,050.6%
Reimbursement of Class B Investor Charge-Ofis (Loss Make-up (Charge-Offs)) 0.00
Class C Monthly Finance Amount 65,220.30
Ciass C Deficiency Amount Paid 0.00
Class C Additional Finance Amount 0.00
Class C Investor Defauft Amount (Loss Make-up {Defavlt)} 220,06747
Reimburmement of Class C Investor Charge-Offs {Loss Make-up (Charge-Offs)) 0.00
Reserve Account Deposit Amownt 0.00
Spread Account Deposit Amount - 394,121.17
Aggregate Investor Indemnity Amonni 0.00
Loan Note Issuer (Term) Retum 0.00
Essuer Profit Amount 0.00
Expenses Loan Note Additional Amounts . 0.00
Series Excess Finance Charge Collections available for Sharing 0,00
Series Finance Charge Shortfatl £0.00
Grougp I Excess Finance Charges available to Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfall aver Available Spread 0.00
Reallocated Class C Principal Collections to cover Class A Shortfall 0.00
Reatlocated Class B Principal Collections to cover Class A Shorifall 0.00
Class B Required Amount Shortfall over Avaitable Spread 0.00
Reallocated Class € Principal Callections ta caver Class B Shortfall 0.00
Class C Required Amouwnt Shostfalt over Available Spread 0.00
Spread Account Draw Amount to cover Class C Shortfall 0.00
Available Spread Account Antount 2,111,887.07
Required Spread Account Amount 12,500,000.00

Uss of Serics Pringinal. Collecti

Series Principal Collections 31,423,770.59
Less: Reallocated Principal Coflections for the Monthly Peried 0.00
Amounts Available to make Principal Payments 31,423,770.59
Series Default Amount paid from Available Fands 2,750,843.35
Reimbursed Reallocated Principat Coll and Reduction Amounts 0.00
Controlled Accunyulation Amount .00
Collections available to Sharing 31,423,770.59
Series 2003-2 Principal Shortfatl 0.00
Shared Prncipal Collections allocated to Serics 0.00
Total Available Principat Collections 31,423,770.59
End of bnterest Period Principal Funding Account Balance for Class A 0.00
End of Interest Period Principal Funding Account Balance for Class B 0.00
End of Enterest Pedod Principal Funding Accouat Batance for Class C 0.00
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Series Performance Indicators

Penfolio yield

Current Menth 22.60%
Prior hMonth 21,30%
Two Month Prior 20.85%
‘Fhree-month Avemge 2.58%
{ i yie!
Current Menth 5.64%
Prior hMonth 8.62%
o Month Pror $.69%
Fhree-menth Avermge 8.93%
N
Current Moath 7.53%
Prior Moenth 7.48%
Fwo Month Prior 7.47%
Fhree-month Average _7.50%

Partfolio adjusted yield

Cugrent Month - 2.11%
Prior Moenth 1.13%
TFiwvo Month Peior 1.22%
Three-month Average 1.49%

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this August 12,2009

v ()

Name: Pam Koch

Title: Authorized Signatory
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