Monthly Servicer Report ("Report')

Capital One (Europe) PLC as Servicer for:
Castle Receivables Trust Series 2006-1

Capitalised tenms in this Report have (where applicable) their respective meanings set forih in the Series 2006-1 Supplement to the
Receivables Trust Deed and Servicing Agreement dated 10 October 2006, the Receivables Trust Deed and Servicing Agreement
dnted 8 August 2001 and the Master Definitions Schedule dated 8 August 2001, as amended or restated from time to time (in that

order), unless the context required otherwise, provided, however, thut the “preceding Monthly Period" shall mean the Monthly

Peviod i lintely p fing the catendar month in which this Report is delivered. This Report is delivered pursuant 1o Clause
9.5(b) of the Receivables Trust Deed und Servicing Agreement dated August 8, 2001, ns nmended and restnted from time to time,
and s supplemented by the Series 2006-1 Supplement and pursuant to Part 5 of the Senes 2006-1 Supplement,

The undersigned, a duly anthorized representative of the Servicer, does hereby certify in this Report:

(i) Capital One (Europe) PLC is Servicer under the Receivables Trust Deed ond Servicing Agroement,

(i} The undersigned is an Authonsed Officer,

(iii) The date of this Repert is on or before n Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period February 2012
Distribution Date Mareh 15, 2012
Interest Payment Date Mareh 15, 2012

BOM Principal Receivables £2,057,988,790.68
BOM Finance Charge Receivables: £88,376,683.34
Toml BOM Receivables £2146,365,474.02
Removed Principal Receivables. £0.00
Removetl Finance Charge Receivables £0.00
Removed Total Receivables £0.00
Additionnl Principal Receivables £0.00
Additional Finance Charge Receivables £0.00
Additionnl Total Receivables £0.00
EOM Principal Receivables £2,022,643,443.03
EOM Finance Charge Receivables Accounts £89 982,237 86
Total EOM Receivables 2,339,233 £2,112,625,680.89
Maonthly Average Principal Receivables £2,034,918,086.55
EOM Percentage of Transferor Interest 53.21066%
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Receivables

Aggregate Investor Defaulted Amonnt £14,909,925.24
Recoveries & Sale Recoveries on Defaulied Accounts £6,950,127,90
Net Defaulted Amount £7,959,797.34
Accounts.
30 - 59 days delinquent 18,353 £31,858418.90
60 - 89 days delinquent 15,134 27,264 480,07
90+ diays delinguent * 33,580 £63,947,527179
Total 30+ days delinquent * 67,067 £123,070,426.76
304 days delinquencies a5 a percentage of EOM Total Receivables 5.83%

Trust Collections

Total Customer Payments £296,524,664.06
Recoveries & Sule Recoveries £6,930,127.90

Inerchange £2,249,264.81
Tnvestment Proceeds on Trust Acconnts £55.440.44
Total Trust Collections and Gross Payment Rate 14.25% £305,779,498.21
Periodic Finance Charges Collected £30,637,595.31
Special Fees £5,583,421.20
AMF Collections £31.841.83
Recoveries & Sale Recoveries £6,950,127.90

Invesiment Procecds on Trust Accounts £35441.44
Acquired Interchange £2,249,.264 8|
Total Trust Fi Charge Collecti £45,507,692.49
Trust Principal Collections and Principal Payment Rate 12.65% £260.271.805.72

Series 2006-1 Investor Interest Allocation Amount Information

Beginning of Interest Period Series 2006-1 Investor Interest 20,624, 856.00

Principal Payments made to Series 2006-1 Investor Interest £0.00
Unreimbursed Investor Charge Offs £0.00
End of Interest Period Series 2006-1 Investor Interest £20,624,856.00
End of Interest Period Series Class S1 Associated Debt Sterling 6,192,704.81

End of Interest Period Series Class 82 Associated Debt Turo 21,287,423.01
Manthly Avernge Floating Investor Percentage 1.00219%
Maonihly Avernge Fixed Investor Percentage 1.00219%
Annuplized Gross Charge-Off Rate 9,14%
Armunlized Net Charge-Off Rate 1.88%
Finanee Charge Collections allocated to Series 2006-1 £456,071.31

Finance Charge Collections allocated to Series 2006-1 Servicer Interchange Amount £12,800.54
Available Funds to be eredited to Series 2006-1 Finanee Charge Collections Ledger £443,180.77

1

* lucludes bankruptey, application fraud, and d which are pending charge-off
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Distribution of Finance Charge Collections

Ivestor Trustee Payment Amount (incl prior unpaid) £67.79
Loan Note Issuer (CP) Costs Amount £17436.56
Investor Servicing Fee Amount paid from Available Funds £34,374.76
Servicing Fee Paid from Servicer Interchange Amount £12,890.54
Total Servicing Fee Paid £47.265.30
Net Available Funds £391,301.66
Adjusted Referenced Series Finanee Charge Shortfull £0.00
Amount tansferred pursuant to Clause 5. 10(d) (*5.10(d) Amount") £0.00
Monthly Finance Amount Paid from Finanee Charge Collections £79.988.54
Deficiency Amount Paid £0.00
Additional Finance (Deficiency Intevest) Amount £0.00
Monthly Distribution Amount Paid £79,988.54
Class 81 monthly distribution amount paid Sterling 23,35047
Class 2 manthly distribution nmount paid Lo 79,224.69
Met Available Funds less 5. 10(d) Amount and Monthly Distribution Amount £311,313.12
Finance Charge Shortfull for the Referenced Series less the 5.10(d) Amount 1000
Amount (ransferred pursuant to Clause 5. 100 £0.00
Loan Note Issuer Extra Amount £0.00
Aggregate Investor Default Amount (inel Loss Make-up (Default)) E149425.04
Aggregate Investor Default Amount (inel Principal Loss Make-up (Defanlt)) £0.00
Aggregate Amount of Investor Charge-OITs (incl Loss Make-up (Charge-Ofis)) £0.00
Aggregate Amount of Investor Charge-Offs reinstated (inel Principal Loss Make-up (Charge-Offs)) £0.00
Available Spread Accomnt Amount £0.00
Required Spread Account Amaunt £0.00
Spread Account Deposit Amount 5.10(j) £0.00
Investment Proceeds on Spread Account £0.00
Ending balance on Spread Account £0.00
Investor Indemnity Amount £0.00
Loan Note Issuer (CP) Retum £33.00
Issuer Profit Amount £163.42
Expenses Loan Amount £0.00
Series 2006-1 Excess Finance Charge Collections available for Sharing £161,691,66
Amounts of Excess Finance Charges applied as Shared Finance Charge Collections for Group One £0.00
Amaount transterred (o Spread Account for Series 2006-1 from Rel | Series Spread A t Surplus A | £0.00
Required Amount Shortfall over Available Spread £0.00
Spread Account Total Withdrawal Amount £0.00
Spread Account Surplus Amount £0.00
Reft { Series Required Amount £0.00
Required Retained Principal Collections to cover Required Amount £0.00
Series 2006-1 Finance Charge Shortfall £0.00
Group One Excess Finance Charges altocated to Series 2006-1 £0.00
Amounts paid from Group One Shared Finance Charge Collections £0.00
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Use of Series Principal Collections

Series 2006-1 Prineipal Collections
Less: Utilised Reallocated Principal Colleetions for the Momhly Period

Amounts Available to make Principal Payments

Series 2006-1 Default Amount paid from Available Funds
Reimbursed Reallocated Principal Coll and Reduction Amounts

Manthly Principal Amount

Prinicipal Collections available for Sharing

Series Principnl Shortfall for 2006-1

Shared Principal Collections allocated to Series 2006-1
Total Available Principal Collections

Regulated Amortization Shortfall (iFapplicalide)
Additional Congiderntion

Series Performance Indicators

Portfolio yiel

Current Month
Previous Month

Two Months Prior
Three Month Average

Met portfolio yield
Current Maonth
Previous Month

Two Months Prior
Three Month Average

Lxpense Rate

Current Month
Previous Month

Two Months Prior
Three Month Avernge

Exe d percents
Current Month
Previous Month

Two Months Prior
Three Month Average

£2,608,405.10
£0.00
£2,608,405,.10

£149,125.00
£0.00

£0.00

E2,608,405.10
£0.00

£0.00
£2,608,405.10

£0.00
£0.00

27.91%
27.36%
26.35%
27.20%

18.76%
17.60%
17.08%

17.81%

8.66%
7.35%
8.04%

802%

10.10%
10.26%
9.04%
2.80%

Signed on behall of Capital Qne (Europe) PLC, ns Servicer, on this 12-Mar-12

Name: Vieki Swanson
Title: Autharized Signatory,
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