Monthly Settlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Sevies 2005-1

Capitalised terms nsed in this Report have their respective meanings set forth m the Master Definitions Schedule dated
8 August 2001, as amended and restated from time (o ime, provided, however, that the "preceding Monthly Peviod"”

m

ghall mean the Monthly Period i ly preceding (he calendar month in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from fime to time, and as supplemented by the Series 2005-1 Supplement
The undersigned, a duly muthonzed representative of the Servicer, does hevely certify in this Certilicate:

(i) Capital One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

(it) The wndersigned 15 an Authorised Officer.

(iii) The date of this Report is on or before a Transfer Dite under the Receivables Trust Deed and Servicing Agreement.

Monthly Period February 2012
Distribution Date Murch 15, 2012
Interest Payment Date Murch 15, 2012

Trust Receivables Information

BOM Principal Receivables £2,057,988,790.68
BOM Finance Charge Receivables £88,376,683.34
Towl BOM Receivables £2,146,365,474.02
Removed Principal Recoivables £0.00
Removed Finanee Charge Receivables £0.00
Removed Totnl Receivables £0.00
Additional Principal Receivables £0.00
Additional Finance Charge Receivables £0.00
Additional Total Receivables £0.00
EOM Principal Receivables £2,022,643,443.03
EOM Finanee Charge Receivables Acgounts £89,982,237.86
Total EOM Receivables: 2,339,233 £2,112,625,680.89
Monthtly Average Principal Receivables £2,034,918,086,55
EOM Transferor Percentage 53.21066%

Series 2005-1 Page | of 5 February 2012



Gross Defaulted Amount

Recoveries & Sale Recoveries on Defanlied Accounts
Net Defaulted Amount

30 - 59 days delinguent

60 - 89 days delmquent

90 days delinguent *

Total 30+ days delinguent *

Detinquencies 30+ days delinquencies as a percentage of EOM Totnl Receivables

Trust Colleetions

Total Customer Payments
Recoveries & Sale Recoveries
Interchange

Interest Earnings on Trust Accounis

Total Trust Collections and Gross Payment Raie

Periodic Finance Charges Collected
Specinl Fees

AMF Collections

Recoveries & Sale Recoveries
Interest Earnings on Trust Accounts
Acquired Inerchange

Total Trust Fi Charge Coll

Trust Principal Collections and Principal Payment Rate

* Includes bankruptey, application fraud, and deceased, which are pending charge-off
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Receivables
£14,909,92524
£6,950,127.90
£7,959,797.34

Agcounts
18,353 £31,858418.90

15,134 £27,204 480,07

33,580 £63.947,521.79
67,067 £123,070,426.76
5.83%

£296,524,664.06

£6,950,127.90

£2249,264.81

5544144

14.25% £305,779,498.21

£30,637,595.31
£5,583421.20
£31,841.83
£6,950,127.90
E55.441.44
£2.249264.81
£45,507,692.49

12.65% £260,271,805.72
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Series Investor Allocation Amount Information

Initinl Class A Sterling Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of lnterest Period Class: A Stevling Investor Amount

Fnd of Interest Period Class A Principal Funding Account Balance (Sterling)
Class A Sterling Adjusted Investor Interest

Tnitial Class BB Sterling Invested Amount
Cumulative Priveipal Pay made 1o Class B
Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Tnterest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Initinl Class C Sterling Invested Amount
Cumulative Principal Pay made to Class C

Class C Unieimbursed Investor Charge Offs
End of Interest Period Class C Sterling Investor Amount

End of Interest Period Cliss C Principal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Montlily Average Floating Investor Percentage
Monthly Avernge Fixed Investor Percentage

Annunlized Gross Charge-OIT Rate
Anmunlized Net Charge-OIT Rate

Finanee Charge Collections allocable to Sevies
Collections Allacated 1o Series Servicer Interchunge
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount eredited to Serieg 2005-1
Serics Available Finance Charge Collections

Distribution of Finance Charge Collections
Investor Trustee Payment Amount

Loon Note Issuer Costs Amount
Issuer Costs Amount

Class A Monthly Finance Amonnt
Class A Deficiency Amount Paid
Class A Additionnl Finnnee Amount

Loan Note lssuer Extra Amount

Class B Monthly Finance Amount
Cinss B Deficiency Amount Paid
Class B Additional Finance Amount

Combined Cluss Servicing Fee Puid from Available Funds
Servicing Fee Paid from Servicer Interchange
Total Servicing Fee Paid

Chass A Investor Default Amount  {Loss Make-up (Defanlt))
Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Offs))
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£294,000,000.00
£0.00
£0.00
£294,000,000.00

£177,446,522.67
£116,553,477.33

£24,500,000.0C
£0.00
£0.00
£24,500,000.00

£0.00
£24,500,000.00

£31,500,000.00
£0.00
£0.00
£31,500,000,00

£0.00
£31,500,000.00

14.13279%
17.00690%

7.60%
4.06%

£6,431,504.95
£218,750.00
£41,355.57
513.90
£66,560.33
£6,321,184.75

£1,150.32
E4.804.75
£4,575.00

£268,198.61
£0.00
£0.00

£0.00

£26,426.52
£0.00
£0.00

£583,333.33
£218,750.00
£R02,083.33

£1,701,473.42
£0.00
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Class B Investor Default Amount  (1.oss Make-up (Default)) £177,500.08

Reimbursement of Class I Investor Charge-01I7s (Loss Make-up (Charge-Offs)) £0.00
Cliss C Monthly Finance Amount £40,.21671
Cluss C Deficiency Amount Paid £0.00
Class C Additional Finanee Amount £0.00
Class € Investor Default Amount (Loss Make-up (Deflault)) £228214.38
Reimbuesement of Class C Investor Charge-O1Ts (Loss Moke-up (Charge-01Ts)) £0.00
Reserve Account Deposit Amount £60,560.33
Spread Account [eposit Amount £0.00
Aggregnte Investor Indemnily Amonut £0.00
Loan Note Issuer (Term) Retun £555.00
Issuer Profit Amount £2,060.11
Expenses Loan Note Additional Amounts £0.00
Series Excess Fi Charge Collections available for Shaving £3216.116.19
Servies Finance Charge Shorifall £0.00
Group | Excess Finance Charges available to Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfall over Available Spread £0.00
Reallocated Class C Principal Callections to cover Class A Shortfall £0.00
Reallocated Class B Principal Collections to cover Class A Shortfall £0.00
Cluss B Required Amount Shorifall over Available Spread £0.00
Reallocated Class C Principal Collections to cover Class B Shortfall £0.00
Class € Required Amoimt Shorifall over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shortfall £0.00
Avnilable Spread Accounmt Amount £0.00
Required Spread Account Amount £0.00

Use of Series Pringipal Collections

Series Principal Collections £44,264,153.58
Less: Reallocated Principal Collections for the Monthly Period £0.00
Amounts Available to make Principal Payments £44,264,153.58
Series Default Amount paid Trom Available Funds £2,107,187.88
Reimbursed Renllocated Principal Coll and Reduetion Amounis’ £0.00
[or lled A lation A t £59,148,840.89
Colleations available to Sharing £0.00
Series 2005-1 Principal Shovtfall £14,884 68731
Shared Principal Collections allocated to Series £14.884,687.31
Tatal Available Principal Collections £59,148,840.89
End of Interest Period Principnl Funding Account Balance for Class A £177,446,522.67
Lind of Interest Period Principal Funding Account Balance for Class B £0.00
End of Interest Period Principal Funding Account Balance for Class C £0.00
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Series Performance Indicators

Portfolio yield

Current Month 23.58%
Prior Month 27.54%
Two Month Priar 26.35%
Three-month Average 25.81%
Net portfolio vield

Current Month 15.98%
Prior Month 17.79%
Two Month Prior 17.08%
Three-month Average _16.95%
Expense Rate

Current Month 3.99%
Prior Month 3.96%
Two Month Prior 4.03%
Three-month Average A.00%

rifolio adjusted yield

Current Month 11.99%
Prior Month 13.83%
Two Month Prior 13.05%
Three-month Average 12.95%

Signed on behalf of Capital One (Europe) PLC, as Servicer, on this 12-Mar-12

v S
Ay

Name: Vicki Swanson

Title: Authorized Signatory
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